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e Indian equity benchmarks closed higher on Thursday, buoyed by tweaks in the GST
BSE Sensex 80718 0.19 -0.35 -1.98 22.76 slabs.
Nifty 50 24734 0.08 0.46 184 2173 e  The top gainers were Mahindra & Mahindra, Bajaj Finance, Apollo Hospital, Bajaj
BSE Mid cap 45504 060 000 726 3346 Finserv and Nestle, up 5.95-1.49%.
Nifty Midcap 56959  -067 -1.67 -3.82 31.04 e  The top losers were Tata Consumer Products, HDFC Life, Wipro, Maruti Suzuki and
Nifty Smallcap 17622 -0.71 -3.48 -8.80 31.50 Indusind Bank, down 1.73-3.02%.
BSE SmallCap 52706 -0.60 -0.31 -6.23 30.93
Source: BSE, NSE i — > Global Equity
Indian Indices Sep 4 chg M%Che o e Wall Street stocks ended higher on Thursday as investors assessed latest labor
BSE Auto 58130 0.69 11.08 0.87 market data and focusing on nonfarm payroll numbers to be released on Friday.
BSE Bankex 60480 0.05 355 3.59 e  FTSE index ended higher on Thursday due to stocks specific gains.
BSE CD 62340 0.03 8.24 240 e  Strait Times Index closed higher on Thursday, as a lower US job count raised hopes
BSE CG 67021 058 522 -7.96 of a rate cut by the US Fed.
BSE EMCG 20996 0.31 3.00 -981 e Nikkei !ndex clos.ed higher on Thursday ahead of trade talks between Japan and the

US, which could increase exports.

BSE Healthcare 44246 -0.01 3.69 1.85 . i
BSE IT 30481 086 568 20,03 e  HangSeng Ind.ex closed lower on Thursday ¢flue u.) profit booking at higher levels.

e At 8.30 AM, Asian Markets were mostly trading higher.
BSE Metal 31936 -0.63 417 1.29
BSE Oil & Gas 25863 -1.05 -3.79 -20.46
BSE Power 6539 -1.05 310 -1955 P Indian Debt
BSE Realty 6855 -0.79 -9.43 -16.56 e  The interbank call money rate ended higher at 5.50% on Thursday compared to
Source: BSE, NSE 5.35% on Wednesday.
Global Indices - 10 % 3IM % 1Y % e  Government bond prices ros.e on Thursday after the GST revenue loss was pegged

Chg Chg Chg much lower than feared, easing fiscal concerns.
DJIA 45621 0.77 753 11.34 e  The yield of the new 10-year benchmark 06.33% GS 2035 paper ended lower at
Nasdagq 21708 0.98 11.55 27.06 6.49% on Thursday compared to 6.54% on Wednesday.
FTSE 100 9217 0.42 4.72 11.45
Nikkei 225 42580 1.53 12.80 14.93 2 Capital Market
Hang Seng 25059 -112 5.94 43.54 e  Kaleidofin Capital raised $3 million in debt from Triodos Investment Management,
Source: Financial websites Netherlands, for a tenure of three years.
Rs. Cr (Equity) Fll Inv MF Inv DIl Inv e Qcom platform FirstClub Technology raised $23 million in Series A funding.
Sep3 Sep 2 Sep4 e  Eldorado Agritech filed preliminary papers with markets regulator Sebi seeking
Buy 12336 9049 15905 approval to mobilise Rs 1,000 crore through an initial public offering (IPO).
Sell 13020 8375 13734 e GHV Infra received a Letter of Intent (LOI) from GHV (India) Private Limited for
Net -685 673 2171 engineering and construction of the Integrated Redevelopment of Railway Station of
Net (YTD) -137540 357140 506313 Southeastern Railway, in Jharkhand.
Source: NSDL, NSE e Hitachi plans to invest $1 billion to grow its power grid manufacturing in America.
Debt Market Indicators Sep 4 1D Ago
Repo Rate 5.50% 5.50% P Economy and Government
Call Rate 5.50% 5.35% e Union minister Ashwini Vaishnaw inaugurated a lithium-ion battery plant of
10 Yr Gilt* 6.50% 6.54% Japanese firm TDK Corporation in Haryana's Sohna, entailing an initial investment
91-day T-bill* 5.51% 5.51% of Rs 3,000 crore.
182-day T Bill* 5.60% 5.59% e The Andhra Pradesh government approved a Rs 856 crore incentive package for
364-day T Bill* 5.63% 5.62% India's largest printed circuit board plant being set up by electronics manufacturing
3-mth CP rate 6.45% 6.45% company (EMS) Syrma SGS.
6-mth CP rate 6.55% 6.60% e  Union Minister Piyush Goyal said the industry must pass on to consumers the full
1-yr CP rate 6.80% 6.78% benefits of the GST rate reductions, the "biggest ever reform" since India's
3-mth CD rate 5.81% 5.83% independence.
6-mth CD rate 6.13% 6.10% e  The Centre signed a renewed Suspension of Operations (So0) agreement with the
12-mth CD rate 6.38% 6.38% goverpment ?f M.anipur arld representatives of Kuki-Zo community, aimed at
5 yr Corp Bond 6.95% 6.97% reducing tensions in the strife-torn state. . .
Net LAF ofs (Rs Cr)* -305928 -314629 e  The Centre has announced.rules ]‘?r the Unified P.en5|on Scheme (UPS) for central
government employees opting for it under the National Pension System (NPS).

M3 supply (Rs lakh Cr)** 282.90 281.39
G-sec Volume (Rs Cr) 74460 53735
SDF* 118742 127443
1 Year OIS 5.51% 5.53%
US 10-year Treasury Yield 4.17% 4.22%
*Data with 1-day lag (includes fixed and variable repo & reverse repos) “Weighted average

yield
**Aug 8 and Jul 25 respectively
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e US added 54,000 jobs in August 2025, following an upwardly revised 106,000 in
FY 2025 8,00,000 6,79,000 1,21,000
Source: RBI July.
e  The US trade gap widened sharply to $78.3 billion in July 2025, the highest in four
months, compared to a revised $59.1 billion gap in June.
Vields (%) ~ G-sec*  AAA % AR Al A% e US initial jobless claims jumped by 8,000 from the previous week to 237,000 on
6-mth 5.60 6.43 7.14 7.18 8.41 8.94 the last period of August, the most in over two months.
1-Yr 5.64 6.70 7.41 7.45 8.68 9.21 e  US S&P Global Services PMI fell to 54.5 in August of 2025 from the year-to-date-
3-yr 6.11 6.90 7.61 7.65 8.88 9.41 high of 55.7 in the previous month while composite revised down to 54.6 from
5-¥r 627 695 776 779 903 956 35.1.
10-Yr 6.50 7.24 8.05 8.08 9.32 9.85 . US ISM Services PMI rose to 52 in August 2025 from 50.1 in July.
G-sec and corporate bonds data as of Sep 4 e  Eurozone Retail Sales in the increased 2.20% in July 2025 compared to 3.5% in
* Weighted average yields; Source: CRISIL June 2025.
e  UKS&P Global Construction PMI rose to 45.5 in August 2025, compared to 44.3 in
July 2025.

. 10-Year Benchmark G-Sec Yield
7.00% e Japan household spendings increased by 1.4% yoy in July 2025, following a 1.3%

6.80% . i
6.60% growth in the previous month.
6.40%
g(z)g; P commodities
. (]
I I I I I L L QR LB LR e  Crude oil prices fell by 49 cents to $63.48 a barrel on the NYMEX amid oversupply
5— 8§ 5 E § K] § g 5 é\ 5 § :5: 5— woes due to OPEC+ alliance's plans to decide on an output hike at their upcoming
m‘“;‘,gg&ggnﬂﬁg'\* meeting.
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Economic Indicators
i 1D 3M 1Y Currencies Vs INR Sep 4 Sep 3
YoY (%) Current Quarter Ago  Year Ago go_m modity Sep 4 2 8
] Ago Ago Ago usD 88.16 88.11
Monthly 155% 3.16% 3.60%  London Brent 6699 676 6486 727  GBP 11843  117.78
Inflation (CPI) (Jul-25) (Apr-25)  (lul-24)  Crude Oil ($/bb) Euro 10275  102.48
3.5% 2.6% 50%  NYMEXCrudeOl oz 6397 6285 692 100 Yen 5949  59.28
1P (ul25)  (apr-25)  (ul-2a) /0P
P Gold (Rs / 10 Forex Reserve ($ bn)* 690.72 695.11
7.8% 7.4% 6.5% m)# 105945 106021 96474 71295 Dollar Index 98.10 98.18
GDP (Apr-Jun (Jan-Mar (Apr-Jun 8 . .
FY25) FY25) FY24) # ibjarates spot prices *Data pertains to Aug 22 and to Aug 15 respectively
GST Collection 1,95,735 2,36,716 1,82,075 Source: Financial Websites, IBJA Source: RBI, Financial Websites
(inRscr) (Jul-25) (Apr-25) (Jul-24)
Source: CRISIL, Mospi, Financial Websites
Baroda BNP Paribas Asset Management India Pvt. Ltd.
(Formerly BNP Paribas Asset Management India Pvt. Ltd.),
Registered Office: Crescenzo, 2nd Floor, 201, Awing, G-Block, Bandra Kurla Complex, Mumbai - 400051
CIN: U74120MH2011PTC225365, Toll Free Number: 1800 - 2670 - 189 | Email: service@barodabnpparibasmf.in
Disclaimer:
This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC") and shall not, under any circumstances, be construed as any form of outlook of the
AMC on the equity, debt, or other securities markets or as a solicitation or adverti for i ing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided by CRISIL Research, a division of CRISIL Limited
(CRISIL) and have been prepared using publicly available information, i ing data developed in-house. CRISIL and the AMC does not take any responsibility with regard to the accuracy or useful of the data provided in this report. CRISIL, the AMC

and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circumstances, be held responsible for any inaccuracy, error, omission or staleness in the data or information contained in this report or be held liable
for any loss or damage caused by any person’s reliance on the contents of this report. It is the responsibility of the users of this report to evaluate the completeness, accuracy or usefulness of any data or information contained in this report and such users are advised
to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the contents of this report may be related. “Mutual Fund Investments are subject to market risks, read all scheme related documents carefully”
Crisil Intelligence, a division of Crisil Limited (“Crisil”) has taken due care and caution in preparing this report (‘Report”) based on the information obtained by Crisil from sources which it considers reliable (“Data”). However, Crisil does not guarantee the accuracy,
adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the
Report and no part of the Report should be construed as an investment advice or any form of investment banking. Crisil especially states that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. Crisil
Intelligence operates independently of, and does not have access to information obtained by Crisil's Ratings Division / Crisil Risk and Infrastructure Solutions Limited (“CRIS”"), which may, in their regular operations, obtain information of a confidential nature. The
views expressed in the Report are that of Crisil Intelligence and not of Crisil's Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without Crisil’s prior
written consent, other than as permitted under a formal Agreement (if any) in place between the client and Crisil. Where Crisil gives such consent, the Client shall ensure that the recipient so permitted is responsible to ensure compliance with all applicable laws and
regulations with respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Crisil providing or intending to provide any services in jurisdictions where Crisil does not have the necessary permission
and/or registration to carry out its business activities in this regard. The Client will be responsible for ensuring compliances and any consequences of non-compliances for use and access of the Report or part thereof outside India.

The purpose and use of the Report must only be as per the proposal shared by Crisil, or letter of engagement or formal agreement in place between the client and Crisil, as applicable.



mailto:service@barodabnpparibasmf.in

