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Indian Indices Jan 12 131;/" 331:’ ]é?; PE ’ Indian Equity
e Indian equity benchmarks closed higher on Monday, buoyed by optimism around a
e e e |
e  The top gainers were Coal India, Tata Steel, Asian Paints, JSW Steel and Hindalco
BSE Mid cap 46117 -0.41 -0.53 424 31.95 Industries, up 2.21-3.39%.
Nifty Midcap 59717 -0.05 174 9.40 B4 . The top losers were Infosys, Tata Motors Passenger Vehicles, Bajaj Finance, Bajaj
Nifty Smallcap 1713 -052  -518  -256 3124 Auto and Eicher Motors, down 0.85-1.02%.
BSE SmallCap 49574  -0.68 -7.13 -5.97 31.35
Source: BSE, NSE ’ Global Equity
1D % 1Y %
Indian Indices Jan 12 Che 3M % Chg Che e  Wall Street stocks closed higher on Monday, boosted by gains in technology and
BSE Auto 62199 -0.15 432 19.55 consu.mer stocks. i L
BSE Bankex 66860 0.7 468 20.90 . FTSE llndex closed .hlgher on.Monday buoyed by gains in resource stocks buoyed by
BSE CD 61833 054 278 082 rl;ally in Ecr)‘pPer prices despite unease over renewed US pressure on the Federal
eserve Chair.
BSE CG 65048 -0.82 -6.48 127 e  Strait Times Index closed higher on Monday, following renewed pressure on the US
BSE FMCG 19272 0.44 -4.74 -7.14 Federal Reserve by the Trump administration.
BSE Healthcare 43455 051 276 -0.60 e Hang Seng Index closed higher on Monday, driven by gains in healthcare and
BSE IT 36686 -0.30 4.86 -16.87 technology stocks.
BSE Metal 37313 192 977 3478 e At 8.30 AM, Asian Markets were mostly trading higher.
BSE Oil & Gas 27436 0.63 0.27 5.70
BSE Power 6336 -0.36 -6.77 -1.31 > Indian Debt
::ui:.ag& NSE 6730 113 338 1132 e  Theinterbank call-money rate ended lower at 4.75% on Monday compared to 5.30%
) 1D % 3M % 1Y % on Friday. . , )
Global Indices Jan 12 Chg Chg Chg e  Government bond prices ended higher on Monday after states trimmed weekly
DIIA 49590 017 9.08 16.25 auction size and on speculation over a potential entry of domestic bond into the
Bloomberg Global Aggregate Index.
Nasdaq 23734 026 6.89 2386 e  The yield of the new 10-year benchmark 06.48% GS 2035 paper ended lower at
;T:: ?225 ;0141 0’;;6 7:: 2?4.24 6.61% on Monday compared to 6.64% on Friday.
IKKel ose
Hang Sen 26608 1.44 1.21 39.57
Sourie: Fifrancial websites > Capital Market
Fll Inv MF Inv DIl Inv e Maruti Suzuki India approved a Rs 4,960 crore proposal to acquire land and expand
Rs. Cr (Equity) 1an 9 Jan 8 Jan 12 its manufacturing capacity in Gujarat.
Buy 12001 9646 15786 e KP Group signed an MoU with the Gujarat government to develop renewable energy
Sell 15688 6677 10286 projects worth Rs 4,000 crore in the state.
Net -3687 2969 5500 e  Websol Renewable plans to invest Rs 3,538 crore for setting up a fully integrated 8
Net (YTD) -10908 6535 21865 giga watt (Gw) solar manufacturing facility at MPSEZ-Naidupeta in Andhra
Source: NSDL, NSE Pradesh’s Tirupati district.
Debt Market Indlcators lan12 10 Ago e  MAN Industries (India) secured orders worth Rs 550 crore from domestic and
Repo Rate 5 25% 5 25% international clients.
Call Rate 475% 5 30% e  Power Finance Corporation Limited (PFC) plans to raise up to Rs 5,000 crore through
a public issue of non-convertible debentures (NCDs), with a base size of Rs 500 crore
10'vr Gile” 6.60% 6.63% and a green shoe option of up to Rs 4,500 crore.
91-day T-bill" 5.33% 5.30% . Bhumika Realty raised Rs 170 crore from a real estate credit platform of Aditya Birla
182-day T Bill* 5.52% 5.53% Sun Life AMC and BGO to fund its new mixed-use project in Faridabad.
364-day T Bill* 5.54% 5.55%
3-mth CP rate 7.00% 6.95% } Regulatory
6-mth CP rate 7.17% 7.17% . . .
1-yr CP rate 722% 722% e  The Reserve Bank of India Deputy Governor Swaminathan J said banks cannot treat
compliance as a quarter-end activity and must have stronger operational discipline
z-m:: Eg ra:e :ZEZ' 2':23 and data governance throughout the year.
-m rate X o X o
12-mth CD rate 6.87% 6.87% > Economy and Government
5 yr Corp Bond 7.21% 7.21% . v L. . .
Net LAF o/s (Rs Cr)* 43776 41381 . Ion;i:ll::/c.on:lumer tE)rlczeolznsﬂatlon rate rose to 1.33% in December 2025 compared to
.71% in November .
M3 supply (Rs Lakh Cr)** 29058 29136 e  Prime Minister Narendra Modi said that the country is experiencing remarkable
G-sec Volume (Rs Cr) 58725 40905 growth in the Orange Economy, rooted in culture, content and creativity.
SDF* 170988 84707 e Union Minister H D Kumaraswamy said the government is in the process of finalising
1Year OIS SA4%% S49% the Request for Proposal (RFP) for the Scheme to Promote Manufacturing of Sintered
US 10-year Treasury Yield 4.19% 4.18% Rare Earth Permanent Magnets, urging domestic and international players to
*{Jt[z;a with 1-day lag (includes fixed and variable repo & reverse repos) “Weighted average participate in the biddin g process.
yie

** Dec 15 and Nov 28 respectively
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e Japan bank lending increased 4.4% in December 2025, compared to a
FY 2025 677,000 427,000 250,000 downwardly revised 4.1% growth in November 2025.

Source: RBI

P Commodities
Yields (%) G-sec* AAA AA+ AA AA- A+ . .

e  Crude oil prices rose by 38 cents to $59.50 a barrel on the NYMEX on fears on
6-mth 552 7.03 7.77 7.82 9.05 9.53 reduced Iranian supply despite expectations of higher output from Venezuela.
1-Yr 5.66 6.98 7.72 777 9.00 9.48
3-Yr 5.89 7.00 7.74 7.79 9.02 9.50
5-Yr 6.36 7.21 8.05 8.10 9.33 9.81
10-Yr 6.60 7.33 8.17 8.22 9.45 9.93

G-sec and corporate bonds data as of Jan 12
* Weighted average yields; Source: CRISIL

10-Year Benchmark G-Sec Yield
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Economic Indicators
Commodity 1D M 1Y Currencies Vs INR Jan 12 Jan9
YoY (%) Current Quarter Ago  Year Ago . Jan 12
Prices Ago Ago Ago  usp 90.19 90.14
Monthly 1.33% 1.44% 5.22% London Brent 63.87 63.34 62.73 79.76 GBP 121.17 121.02
Inflation (CPI) (Dec-25) (Sep'25) (Dec'24)  Crude Oil ($/bbl) Euro 105.23 105.01
P 6.7% 4.0% 5.0% ?SthbEl;( CrudeOl 595 5912 589 7657  100Yen 5708  57.26
(Nov'25) (Aug25)  (Nov24) Gold (RS / 10 Forex Reserve ($ bn)* 686.80  696.61
8.2% 7.8% 5.6% m)# 140449 137122 121525 78018 Dollar Index 98.86 99.13
GDP (Jul-Sep (Apr-Jun (Jul-Sep g . .
FY26) FY26) FY25) # ibjarates spot prices *Data pertains to Jan 2 and to Dec 26 respectively
Source: Financial Websites, IBJA Source: RBI, Financial Websites
GST Collection 1,74,550 1,89,017 1,76,857
(inRscr) (Dec-25) (Sep-25) (Dec-24)
Source: CRISIL, Mospi, Financial Websites
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Disclaimer:
This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC") and shall not, under any circumstances, be construed as any form of outlook of the
AMC on the equity, debt, or other securities markets or as a solicitation or adverti: for i ing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided by CRISIL Research, a division of CRISIL Limited
(CRISIL) and have been prepared using publicly avail information, i ing data developed in-house. CRISIL and the AMC does not take any responsibility with regard to the p accuracy or of the data provided in this report. CRISIL, the AMC

and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circumstances, be held responsible for any inaccuracy, error, omission or staleness in the data or information contained in this report or be held liable
for any loss or damage caused by any person's reliance on the contents of this report. It is the responsibility of the users of this report to evaluate the completeness, accuracy or usefulness of any data or information contained in this report and such users are advised
to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the contents of this report may be related. “Mutual Fund Investments are subject to market risks, read all scheme related documents carefully”
Crisil Intelligence, a division of Crisil Limited (“Crisil”) has taken due care and caution in preparing this report (‘Report”) based on the information obtained by Crisil from sources which it considers reliable (“Data”). However, Crisil does not guarantee the accuracy,
adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the
Report and no part of the Report should be construed as an investment advice or any form of investment banking. Crisil especially states that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. Crisil
Intelligence operates independently of, and does not have access to information obtained by Crisil's Ratings Division / Crisil Risk and Infrastructure Solutions Limited (“CRIS”), which may, in their regular operations, obtain information of a confidential nature. The
views expressed in the Report are that of Crisil Intelligence and not of Crisil's Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without Crisil's prior
written consent, other than as permitted under a formal Agreement (if any) in place between the client and Crisil. Where Crisil gives such consent, the Client shall ensure that the recipient so permitted is responsible to ensure compliance with all applicable laws and
regulations with respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Crisil providing or intending to provide any services in jurisdictions where Crisil does not have the necessary permission
and/or registration to carry out its business activities in this regard. The Client will be responsible for ensuring compliances and any consequences of non-compliances for use and access of the Report or part thereof outside India.

The purpose and use of the Report must only be as per the proposal shared by Crisil, or letter of engagement or formal agreement in place between the client and Crisil, as applicable.
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