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g g g e Indian equity benchmarks closed higher on Wednesday on hopes of a rate cut by the
BsE Sensex 82605 070 0.04 096 2285 US Federal Reserve and on optimism over earnings recovery.
Nifty 5_0 25324 071 051 108 22.39 . The top gainers were, Bajaj Finance, Nestle, Bajaj Finserv, Asian Paints and HDFC
BSE Mid cap 46425 1.07 -1.19 -4.66 33.50 Life—up 2.37-4.0%.
Nifty Midcap 8970 111 108 -105 3419 o Thetop losers were Tata Motors, Bajaj Auto, Infosys, Tech Mahindra and Axis Bank—
Nifty Smallcap 18088 0.82 -5.47 -6.29 34.19 down 0.61-1.16%.
BSE SmallCap 53055 0.78 -4.09 -7.29 34.09
Source: BSE, NSE )
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Indian Indices Oct 15 Chg 3M % Chg Chg e Wall Street stocks closed mixed on Wednesday as Nasdaq advanced lifted by strong
BSE Auto 59587 023 11.38 0.31 earn.lngs while Dow Jones declined marginally amid lingering US-China trade
BSE Bankex 63937 034 025 8.49 ?TnssE'o_“s('i osed | Wednesday amid caution ahead. of GDP d .
BSE CD 59238 120 138 1069 D . .|n t.ex c ?se owgr on Wednesday amid caution ahead of ata an
lingering inflation worries.
BSE CG 69087 0.87 -3.25 -4.52 oS ) o .
e  Strait Times Index closed higher on Wednesday on the back of gains in banking
BSE FMCG 20161 1.00 -2.97 -11.60 stocks
BSE Health 4447 1 -1.94 -0.62 L . -
SE Healthcare 0 018 9 08 e  Nikkei Index closed higher on Wednesday, led by gains in tech stocks, due to
BSEIT 34616 0.2 -6.03 "19:80 renewed US-China trade tensions.
BSE Metal 33857 0.98 8.0 2.3 e Hang Seng Index closed higher on Wednesday on expectation of a rate cut by the
BSE Ol & Gas 27285 0.52 -2.54 -9.45 Federal Reserve, despite concerns over the US-China trade war.
BSE Power 6836 105 -1.29 -18.80 e At 8.30 AM, Asian Markets were mostly trading higher.
BSE Realty 7111 3.06 -6.97 -15.56
Source: BSE, NSE .
P Indian Debt
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Global Indices Oct15 Chg Chg Chg o The interbank call money rate ended lower at 5.00% on Wednesday compared to
DIIA 46253 -0.04 5.07 8.22 5.40% on Tuesday.
Nasdaq 22670 0.66 9.63 23.77 . GoYernrrTent bonfi prices enc.lecl higher or.'n Wednesday 'flheacl of the release of RBI
FTSE 100 9425 030 5.44 1425 pollcy. minutes with expectations of a dovish toni of policymakers.
Nikkei 225 47673 176 20.15 19.45 e  The yield of the new 10-year benchmark 06.33% GS 2035 paper ended lower at
6.48% on Wednesday compared to 6.51% on Tuesday.
Hang Seng 25911 1.84 5.37 27.52
Source: Financial websites »
Capital Market
Rs. Cr (Equity) Fil Inv MF Inv DIl Inv p .
Oct 14 Oct 13 Oct 15 e IRB Infrastructure Developers-sponsored IRB InvIT Fund raised Rs 3,248.43 crore
Buy 11909 11045 15554 through an institutional placement, its first fundraising since the InvIT's initial
Sell 12486 11061 11062 public offering in 2017.
Net -577 -15 4492 . Hyundai Motor's Indian arm plans to invest Rs 45,000 crore by FY30, aiming to make
Net (YTD) -148377 405994 580245 India its second-largest region globally.
Source: NSDL, NSE e Power secured a Rs 2,500 crore order from Bharat Heavy Electricals Limited (BHEL).
Debt Market Indicators Oct 15 1D Ago . Godrej Properties acquired 26-acre land in Bengaluru for Rs 1,100 cr housing
Repo Rate 5.50% 5.50% project.
Call Rate 5.00% 5.40% e  Saatvik Solar Industries secured order Rs 689.47 crore for solar PV module supply.
10 Yr Gilt? 6.48% 6.51% e  Mishra Dhatu Nigam secured an order worth Rs 306 crore.
91-day T-billr 5.44% 5.43% e  Celcius to invest Rs 100 cr in 3.5-ton EV reefer fleet with Switch Mobility.
182-day T Bill* 5.51% 5.52%
364-day T Bill* 5.53% 5.55% P Regulatory
3-mth CP rate 6.49% 6.49% e  Deputy governor at RBI said unmanaged risks from algorithmic decision-making,
6-mth CP rate 6.75% 6.71% heavy reliance on data, and linked technologies can quickly spread from individual
1-yr CP rate 6.94% 6.90% institutions to the financial system.
3-mth CD rate 5.93% 5.93% e  According to the minutes of the monetary policy committee (MPC) meeting, Reserve
6-mth CD rate 6.18% 6.18% Bank Governor Sanjay Malhotra opined that there is room for a further rate cut and
12-mth CD rate 6.39% 6.38% indicated it would be done at an opportune time to have a desirable impact.
5 yr Corp Bond 6.88% 6.90% >
Net LAF o/s (Rs Cr)* -140996 -154542 Economy and Government
M3 supply (Rs lakh Cr)** 283.49 284.77 . India's unemployment rate rose slightly to 5.2% in September 2025 compared to
G-sec Volume (Rs Cr) 90005 60840 5.1% in August.
SDE* 140996 154542 e India's merchandise trade deficit surged to $32.15 billion in September 2025, up
1 Year OIS 5.42% 5.42% from a revised $24.42 billion ayear earlier.
US 10-year Treasury Yield 4.05% 4.03% e  Railway Minister Ashwini Vaishnaw announced the development of Vande Bharat

*Data with 1-day lag (includes fixed and variable repo & reverse repos) “Weighted average 4.0, the next-generation semi-high-speed train, with a focus on export demand.

yield
**Sep 19 and Sep 5 respectively
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£y 202 77 . e  US NY Empire State Manufacturing Index rose 19.4 points to 10.7 in October 2025
“ rr(:Je SRBI 677,000 60,000 617,000 compared to a 8.70 fall in September 2025.
ui A
. Eurozone industrial production grew 1.1% year-over-year in August 2025,
compared to a revised 2.0% increase in July.
MEES(ED) GRS LG ARZ AR AR L e  China Outstanding loan growth slowed slightly to 6.6% year-on-year in
6-mth 5.51 6.47 7.18 7.22 8.45 8.98 September compared to 6.8% in August.
1-Yr 5.59 6.63 7.34 7.38 8.61 9.14 e  Japan industrial production dropped 1.6% in August 2025, compared to a 0.4%
3-yr 575 684 755 759 8.82 9.35 fall in July 2025.
5-yr 6.11 6.88 7.69 7.72 8.96 9.49 e Japan Machinery Orders in decreased to 1.6% in August compared to 4.9% in July.
10-Yr 6.48 7.12 7.93 7.96 9.20 9.73
G-sec and corporate bonds data as of Oct 15 P commodities
* Weighted average yields; Source: CRISIL e Crude oil prices fell by 43 cents to $58.27 a barrel on the NYMEX on demand
concerns following escalating US-China trade tensions and after the IEA's
10-Year Benchmark G-Sec Yield forecast of a 2026 supply surplus.
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Economic Indicators
i 1D 3M 1Y Currencies Vs INR Oct 15 Oct 14
YoY (%) Current Quarter Ago  Year Ago go.m modity Oct 15
rices Ago Ago Ago usD 88.29 88.79
Monthly 1.54% 2.10% 5.49% London Brent 61.91 62.39 6871 7425  GBP 117.99 118.08
Inflation (CPI) (Sep-25) (Jun-25) (Sep-24) Crude Oil (S/bbl) Euro 102.66 102.80
P 4.0% 1.9% 0.0% ?SthbEl;( CrudeOil  gg5; 587 6652 7058 100 Yen 5845 5850
(Avg25)  (May25)  (Avg24) Gold (Rs / 10 Forex Reserve ($ bn)* 699.96 70024
7.8% 7.4% 6.5% m)# 126714 126152 97916 75930 Dollar Index 98.44 99.05
GDP (Apr-Jun (Jan-Mar (Apr-Jun 8 . .
FY25) FY25) FY24) # ibjarates spot prices *Data pertains to Oct 3 and to Sep 26 respectively
GST Collection 1,86,315 2,01,050 1,74,962 Source: Financial Websites, IBJA Source: RBI, Financial Websites
(inRs cr) (Aug-25) (May-25)  (Aug-24)

Source: CRISIL, Mospi, Financial Websites
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Disclaimer:

This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC") and shall not, under any circumstances, be construed as any form of outlook of the
AMC on the equity, debt, or other securities markets or as a solicitation or adverti for i ing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided by CRISIL Research, a division of CRISIL Limited
(CRISIL) and have been prepared using publicly available information, i ing data developed in-house. CRISIL and the AMC does not take any responsibility with regard to the accuracy or useful of the data provided in this report. CRISIL, the AMC

and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circumstances, be held responsible for any inaccuracy, error, omission or staleness in the data or information contained in this report or be held liable
for any loss or damage caused by any person’s reliance on the contents of this report. It is the responsibility of the users of this report to evaluate the completeness, accuracy or usefulness of any data or information contained in this report and such users are advised
to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the contents of this report may be related. “Mutual Fund Investments are subject to market risks, read all scheme related documents carefully”
Crisil Intelligence, a division of Crisil Limited (“Crisil”) has taken due care and caution in preparing this report (‘Report”) based on the information obtained by Crisil from sources which it considers reliable (“Data”). However, Crisil does not guarantee the accuracy,
adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the
Report and no part of the Report should be construed as an investment advice or any form of investment banking. Crisil especially states that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. Crisil
Intelligence operates independently of, and does not have access to information obtained by Crisil's Ratings Division / Crisil Risk and Infrastructure Solutions Limited (“CRIS”"), which may, in their regular operations, obtain information of a confidential nature. The
views expressed in the Report are that of Crisil Intelligence and not of Crisil's Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without Crisil’s prior
written consent, other than as permitted under a formal Agreement (if any) in place between the client and Crisil. Where Crisil gives such consent, the Client shall ensure that the recipient so permitted is responsible to ensure compliance with all applicable laws and
regulations with respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Crisil providing or intending to provide any services in jurisdictions where Crisil does not have the necessary permission
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