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. Indian equity indices ended lower on Monday, owing to persistent foreign fund outflows
S&P BSE Sensex 60093 -0.28 375 -185 28.22 and intermittent rise in crude oil prices.
Nifty 50 17895 -0.34 413 -1.98 21.34 e  However, upbeat earnings from major companies for the third quarter of fiscal 2023
BSE Mid cap 25086 -0.34 152 -3.83 26.13 capped the fall.
Nifty Midcap 81253 -0.24 239 -2.30 24.54 e The top losers were Adani Enterprises, Axis Bank, JSW Steel, TCS and Hindalco, down
Nifty Smallcap 9669 -0.07 1.58 -18.81 16.66 1.1-2.7%.
BSE SmallCap 28830  -010 108  -6.85 23.66 e The top gainers were Tech Mahindra, HCL Technology, Infosys, Wipro and Hero
Source: BSE, NSE MotoCorp, up 1.1-3.1%.
Indian Indices Jan 16 13:? 3M % Chg 1(;1‘:]
S&P BSE Auto 29253 -0.58 2.29 11.25 P Global Equity
S&P BSE Bankex 47890 057 6.50 9.41 . F_TSE index .end_ed higher on Monday on optimism over global economic recovery and
S&P BSE CD 38442 -0.38 -7.75 -16.13 S|gn§ of.easmg inflation. . ) .
S&P BSE CG 34009 041 739 1015 e  Strait Times Index fell on Monday, weighed down by losses in shares of United Overseas
S&P BSE FMCG 15991 0.02 1.37 14.77 Bank Ltd (UOB).
S8P BSE Healthcare 23018 020 131 1067 e  Nikkei Index declined or? Monday, due to losses in export-oriented sto.cks following
stronger yen and on caution ahead of the Bank of Japan meet due later this week.
S&P BSEIT 29213 110 330 ~2385 . Hang Seng Index ended marginally higher on Monday, on hopes that Chinese authorities
S&P BSE Metal 21261 -0.98 1411 451 will announce more measures to stimulate the pandemic-hit economy.
S&P BSE Ol & Gas 20592 013 13.89 911 e At 8.30 AM in the morning, Asian Markets were trading mostly lower.
S&P BSE Power 4484 1.26 -2.58 16.57
P BSE Real -0.14 1.47 -15. .
e A ) i oot
Slobal Indices an 1 1D % 3M % Y % e  The interbank call mpney rate ended flat at 5.95-% on Monc_lay. .
Chg Chg Chg e  Government bond prices fell on Monday on worries about higher government borrowing
DIA Closed NA NA NA in the next fiscal and a rally in crude oil prices.
Nasdagq Closed NA NA NA e Theyield of the 10-year benchmark 7.26% 2032 paper ended higher at 7.33% on Monday
FTSE 100 7860 0.20 14.60 420 compared to 7.30% on Friday.
Nikkei 225 25822 -1.14 -4.68 -8.18
Hang Seng 21747 0.04 31.10 -10.81 I+ Capital Market
Source: Financial websites e  Bank of Maharashtra plans to raise up to Rs 1000 cr via qualified institutional placement
Rs. Cr (Equity) Fll Inv MF Inv DIl Inv (QIP) in the January-March quarter.
Jan 13 Jan 13 Jan 16 e NIIF announced an investment of Rs 400 cr to Lighthouse Advisors’ fourth alternative
Buy 6845 NA 5220 investment fund (AIF).
Sell 10585 NA 4534 e Mt K Kapital raised Rs 350 cr in its maiden real estate fund from investors including
Net -3739 NA 686 SBI and Rustomjee.
Net (YTD) -15247 818.68* 13485 . Locad raised $11mn in a Series A funding round led by Reefknot Investments.
*Data as of Jan 5 ; Source: NSDL, NSE
Debt Market Indicators Jan 16 1D Ago '- Regulatory
Repo Rate 6.25% 6.25% . RBI changed rules related to acquiring shares in banks to ensure ownership is well
Call Rate 5.95% 5.95% diversified and shareholders are fit and proper.
10vrGiler 7.33% 7.29% e  RBI is working on a set of guidelines for expected credit-loss provisions for banks to
91-day T-bill* 6.41% 6.36% align its rules with the global regulatory framework.
182-day T Bill* 6.76% 6.75% o RBI said the fiscal health of states has improved from a sharp pandemic-induced
364-day T Bill" 6.87% 6.86% deterioration in FY21 on the back of a broad-based economic recovery
3-mth CP rate 7.35% 7.35% e  RBI gave nod to Paytm Payments Bank to operate as a Bharat Bill Payment Operating
6-mth CP rate 7.72% 7.72% Unit.
1-yr CP rate 8.01% 8.01%
3-mth CD rate 7.14% 7.14% # Economy and Government
6-mth CD rate 7.48% 7.46% o India's wholesale price index-based inflation declined to 4.95% on-year in December
12-mth CD rate 7.70% 7.76% from 5.85% in the prior month.
5 yr Corp Bond 7.60% 7.59% e India’s trade deficit widened to $23.76 bn in December 2022 compared to $21.68 bn in
Net LAF o/s (Rs Cr)* -87496 -80213 the same month in 2021 and $23.89 bn in November 2022. The exports declined by
M3 supply (Rs lakh Cr)** 218.59 214.83 12.2% from a year earlier to $34.48 bn in December, while the imports fell by 3.5% from
G-sec Volume (Rs Cr) 23900 39785 a year earlier to $58.24 bn in December.
SDF* 121954 114671 e  Government notified a scheme to incentivise banks for promoting point-of-sale and e-
1 Year OIS 6.67% 6.60% commerce transactions using RuPay debit cards and low-volume payments to
US 10-year Treasury Yield Closed 3.51% merchants on the BHIM-UPI platform.
*Data with 1-day lag (includes fixed and variable repo & reverse repos) ~Weighted average ~ ® Government reduced windfall tax on crude oil to Rs 1900 per tonne from Rs 2100 per
yield tonne.

** Dec 30 and Dec 16 respectively
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e Japan machine tool orders rose 1% on-year in December compared to revised 7.7%
FY 2023 1421000 1251000 170000 decline in November.
Source: RBI

e China's economy expanded 2.9% on-year in Q4 of 2022, easing from a 3.9% growth
Yields (%) G-sec* AAA AA+ AA AA- A+ in Q3.
e China's industrial production expanded 1.3% on-year in December, slowing from

6-mth 6.76 7.38 8.34 9.26 1031 1124 5200 b in the ori h
1-Yr 6.83 7.59 855 9.47 1052 1145 C'h' ° ?th 'lm tl € Znollj mzn; '1 8% "D ber f 5 9% decline in th
3vr 704 759 855 947 1052 1145 . |n:as retail sales declined by 1.8% on-year in December from 5.9% decline in the
previous month.
5-Yr 7.15 7.60 9.25 10.17 1122 1215 . . .
e  China's unemployment rate fell to 5.5% in December from 5.7% in Novembe
10-Yr 7.32 7.68 9.33 10.25 1130 1223

. IMF said declining international cooperation and commerce could shrink the global

G-sec and corporate bonds data as of Jan 16 . . : )
economy, particularly harming low-income countries.

* Weighted average yields; Source: CRISIL
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Economic Indicators
1D 3M 1y Currencies Vs INR Jan 16 Jan 13
YoY (%) Current  Quarter Ago Year Ago Commodity Prices Jan 16
Ago Ago Ago  USD 81.61 81.33
: GBP 99.58 99.15
Monthly Inflation 5.72% 7.41% 5.66% EO”SO'EJ_E:W%M 84.46 8528 9163  86.06
(cP1y (Dec-22)  (Sep-22)  (Dec-21) Crude Oil ($/bbl) Euro 88.33 88.19
7.11% -0.68% 1.03% NYMEX Crude Oil Closed 79.86 85.61 83.82 100 Yen 63.64 63.28
1P ($/bbl)
(Nov-22)  (Aug-22)  (Nov-21) cold (Rs / 10 Forex Reserve ($ bn)* 561.58 562.85
6.3% 135% 8.4% g;) #( s 56883 56462 50438 48135 pojlar Index Closed 102.20
GDP (Jul-Sep (Apr-Jun (Jul-Sep - -
FY23) FY23) Fy22)  #ibjarates spot prices *Data pertalr.ls to J'ar|1 6 atr:c! Dec 30 respectively
S i ial Websites, IBJA Source: RBI, Financial Websites
GST Collection (in 149507 147686 129780 oo Cc T nancialiensites
Rs cr) (Dec-22) (Sep-22) (Dec-21)

Source: CRISIL, Mospi, Financial Websites
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Disclaimer:

This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC~} and shall not, under any circumstances, be construed as ar
form of outlook of the AMC on the equity, debt, or other securities markets or as a solicitation or advertisement for investing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided b
CRISIL Research, a division of CRISIL Limited (CRISIL) and have been prepared using publicly available information, including data developed in-house. CRISIL and the AMC does not take any responsibility with regard to the completeness, accurac
or usefulness of the data provided in this report. CRISIL, the AMC and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circumstances, be held responsible for any inaccuracy, erro
omission or staleness in the data or information contained in this report or be held liable for any loss or damage caused by any person’s reliance on the contents of this report. It is the responsibility of the users of this report to evaluate th
completeness, accuracy or usefulness of any data or information contained in this report and such users are advised to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the content
of this report may be related. “Mutval Fund Investments are subject to market risks, read all scheme related documents carefully”

CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this Report based on the information obtained by CRISIL from sources which it considers reliable (Data). However, CRISIL does not guarantee the
accuracy, adequacy or completeness of the Data / Report and is not responsible for any errors or omissions or for the results obtained from the use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity covere:
in the Report and no part of this report should be construed as an investment advice. CRISIL especially states that it has no financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research
operates independently of, and does not have access to information obtained by CRISIL's Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (CRIS), which may, in their regular operations, obtain information of a confidential
nature. The views expressed in this Report are that of CRISIL Research and not of CRISIL's Ratings Division / CRIS. No part of this Report may be published / reproduced in any form without CRISILs prior written approval. CRISIL or its associates
may have commercial transactions with the company/entity.
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