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Indian Indices Jan 21 1&:’ 32:::" ICLZ’ PE } Indian Equity
e Indian equity benchmarks closed lower on Wednesday, dragged down by
BSE Sensex 81910 -0.33 298 801 2252 geopolitical and economic uncertainties, sustained foreign fund selling and a weaker
Nifty 50 25158 -0.30 -2.75 9.26 21.85 rupee.
BSE Mid cap 44317 -1.01 -5.15 280 3049 e  The top losers were ICICI Bank, Trent, Tata Consumer Products, Bharat Electronics
Nifty Midcap 57424 -114  -334 667 3175 Ltd and HDFC Life Insurance, down 1.24-2.10%.
Nifty Smallcap 16551 -090  -956  -5.19 3004 e The top gainers were Eternal, Indigo, Max Healthcare, JSW Steel and Hindalco, up
BSE SmallCap 47339  -0.80 -12.08  -8.46 29.53 1.28-4.90%.
Source: BSE, NSE
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BSE Auto 59733 034 162 1857 e  Wall Street stocks closed higher on Wednesday as Greenland agreement eased
geopolitical worries and averted new US tariff threats on Europe.
BSE Bankex 66270 094 138 2045 e  FTSE index closed higher on Wednesday, boosted by strong gains in mining stocks
BSECD 57348 "1.24 611 -1.96 and easing geopolitical concerns.
BSECG 61847 "0.92 "1095 -3.94 e Strait Times Index ended lower on Wednesday, weighed down by geopolitical
BSE FMCG 18709 -0.70 -10.00 764 tensions and weakness in Japanese government bonds.
BSE Healthcare 41360 -0.57 -8.96 -2.85 e Nikkei Index closed lower on Wednesday, pressured by escalating global trade
BSEIT 36676 -0.40 6.11 -11.27 uncertainties.
BSE Metal 37711 052 1127 3144 e Hang Seng Index ended higher on Wednesday, boosted by stock-specific gains amid
BSE 0il & Gas 26958 0.20 -2.48 3.23 escalating geopolitical uncertainties and concerns over rising Japanese bond yields.
BSE Power 6116 -0.23 -11.00 -7.51 e At 8.30 AM, Asian Markets were mostly trading higher.
BSE Realty 6142 -0.59 -15.66 -13.79
Source: BSE, NSE ’ Indian Debt
0 L 0
Global Indices Jan 21 IC[L: 3;: 1;: e  The interbank call-money rate ended higher at 5.48% on Wednesday compared to
DIIA 49077 1.21 459 11.47 4.80% on Tuesday. ) . ) .
Nasdag 23225 118 118 1755 e  Government bond prices ended higher on Wednesday on expectations of continued
RBI liguidity support via open-market purchases.
FTSE floo 10138 011 754 18.60 e  The yield of the new 10-year benchmark 06.48% GS 2035 paper ended lower at
Nikkei 225 52775 041 701 35.22 6.65% on Wednesday compared to 6.67% on Tuesday.
Hang Seng 26585 0.37 214 3222
Source: Financial websites > .
Rs. Cr (Equity) Fll Inv MF Inv DIl Inv Capltal Market ) ) .
Jan 20 Jan 19 Jan 21 e  RMZ partnered with the Andhra Pradesh government to invest up to $10 billion over
Buy 16362 14177 16529 a period of five to six years in mixed-use, digital and industrial infrastructure across
Sell 17572 11326 12347 the state.
Net -1210 2851 4182 e  Raymond Realty launched a luxury residential project in Mumbai’'s Wadala with a
Net (YTD) 25777 25170 42266 gross development potential of Rs 5,000 crore.
Source: NSDL, NSE e Llabdhi Lifestyle launched a grade-A, premium commercial project in Mumbai's
Debt Market Indlcators lan 21 10 Ago S:t:r(:ra Kurla Complex (BKC) with a gross development value (GDV) of over Rs 1,000
) )
E:EORZ:e ii:;: i;;; e  Bank of Baroda signed a pact with India Infrastructure Finance Company Ltd (IIFCL)
to facilitate joint lending and loan syndication for a wide range of infrastructure
10 Yr Gilt” 6.66% 6.67% projects.
91-day T-bill" 548% 545% e MATTER Motor Works plans to invest $100 million dollars (nearly Rs 915 crore) in
182-day T Bill* 5.63% 5.65% the next three years.
364-day T Bill* 5.68% 5.63%
3-mth CP rate 7.38% 7.38% ’ Regulatory
- ) 9,
i_;:t:::azte ;:;Z ;:2;: e  The Telecom Regulatory Authority of India (Trai) directed financial services entities,
including banks and non-banking financial companies, to shift to the ‘1600’
3-mth CD rate 7.09% 7.08% numbering series for voice calls to curb spam and fraud.
6-mth CD rate 7.12% 7.12%
12-mth CD rate 712% 7A7% » Economy and Government
0, 0,
Z::f::zzo(li ) -is:::o 79::7/"2 e According to the RBI's latest Bulletin, global growth remained resilient in 2025, with
uncertainty moderating further in December. India’s first advance estimates for
M3 supply (Rs takh Cr)* 298.01 290.58 2025-26 underscore economic resilience driven by domestic demand, while high-
G-sec Volume (Rs Cr) 52220 $4770 frequency indicators point to sustained growth momentum.
SDF* 144630 154012 o The RBI said domestic sector's financial resource deficit narrowed to 0.9% of GDP in
1Year OIS 5.58% 5.59% 2023-24, alongside a rise in net financial wealth, indicating strengthening balance
US 10-year Treasury Yield 4.26% 4.30% sheets.

*Data with 1-day lag (includes fixed and variable repo & reverse repos) “Weighted average o  According to the latest RBI bulletin headline CPI inflation edged up but remained

jeld - . e ; .
yee ) below the lower tolerance level, with financial conditions staying supportive.
** Dec 31 and Dec 15 respectively
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e  UKconsumer price inflation rose to 3.4% in December 2025, compared to 3.2% in
:;ufS:_SRBI 677,000 458,000 215,000 November 2025 while the core inflation rate annual core inflation rate stood at
’ 3.2% in December 2025, unchanged from the previous month.
e UK Retail Price Index rose by 4.2% year-on-year in December 2025, compared to
Vields (%) G-sec*  AAA AA+ AA AA- A+ a 3.8% advance in November 2025.
6-mth 5.63 7.45 8.19 8.24 9.47 9.95
1-Yr 5.81 7.27 8.01 8.06 9.29 9.77 P Commodities
3-Yr 5.90 7.26 8.00 8.05 9.28 9.76 e  Crude oil prices rose by 26 cents to $60.62 a barrel on the NYMEX due to supply
5-Yr 6.42 7.33 8.17 8.22 9.45 9.93 concerns after temporary shutdowns in Kazakhstan and slow recovery in
10-Yr 6.66 7.48 8.32 8.37 9.60 10.08 Venezuelan oil exports.

G-sec and corporate bonds data as of Jan 21
* Weighted average yields; Source: CRISIL

10-Year Benchmark G-Sec Yield
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Economic Indicators

YoY (%) ¢ t Quarter Ag Year Ag Commodity Jan 21 1D 3M 1Y Currencies Vs INR Jan 21 Jan 20
() urren varter Ago ‘ear Ago .
Prices Ago Ago Ago usD 91.55 91.04
Monthly 1.33% 1.44% 5.22% London Brent 65.24 64.92 6132 7929 GBP 123.03 12233
Inflation (CPI) - ' g Crude Oil ($/bbl) ' ) ' )
(Dec-25) (Sep'25) (Dec'24) Euro 107.31 106.19
P 8.7% 4.0% 5.0% g’;"bﬁ;( CrudeOil  on6r 6036 5724 7589 100 Yen 57.89 57.48
(Nov'25) (Aug'25) (Nov'24) Forex Reserve (§ bn)* 687.19 686.80

Gold (Rs / 10

8.2% 7.8% 5.6% 154227 147409 127633 79453
GDP (ul-Sep (Apr-Jun (ul-Sep gm)# Dollar Index 98.76 98.64
FY26) FY26) FY25) # ibjarates spot prices *Data pertains to Jan 9 and to Jan 2 respectively
Source: Financial Websites, IBJA Source: RBI, Financial Websites
GST Collection 1,74,550 1,89,017 1,76,857
(inRscr) (Dec-25) (Sep-25) (Dec-24)

Source: CRISIL, Mospi, Financial Websites
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Disclaimer:

This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC") and shall not, under any circumstances, be construed as any form of outlook of the
AMC on the equity, debt, or other securities markets or as a solicitation or adverti for i ing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided by CRISIL Research, a division of CRISIL Limited
(CRISIL) and have been prepared using publicly avai information, including data ped in-house. CRISIL and the AMC does not take any responsibility with regard to the p accuracy or usefi of the data provided in this report. CRISIL, the AMC

and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circumstances, be held responsible for any inaccuracy, error, omission or staleness in the data or information contained in this report or be held liable
for any loss or damage caused by any person’s reliance on the contents of this report. It is the responsibility of the users of this report to evaluate the completeness, accuracy or usefulness of any data or information contained in this report and such users are advised
to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the contents of this report may be related. “Mutual Fund Investments are subject to market risks, read all scheme related documents carefully”

Crisil Intelligence, a division of Crisil Limited (“Crisil") has taken due care and caution in preparing this report (‘Report”) based on the information obtained by Crisil from sources which it considers reliable (“Data”). However, Crisil does not guarantee the accuracy,
adequacy or completeness of the Data or Report and is not responsible for any errors or omissions or for the results obtained from the use of Data or Report. The Report is not a recommendation to invest or disinvest in any company whether covered or not in the
Report and no part of the Report should be construed as an investment advice or any form of investment banking. Crisil especially states that it has no liability whatsoever, financial or otherwise, to the subscribers/ users/ transmitters/ distributors of this Report. Crisil
Intelligence operates independently of, and does not have access to information obtained by Crisil’s Ratings Division / Crisil Risk and Infrastructure Solutions Limited (“CRIS”), which may, in their regular operations, obtain information of a confidential nature. The
views expressed in the Report are that of Crisil Intelligence and not of Crisil's Ratings Division / CRIS. The Report is confidential to the client. No part of this Report may be distributed, copied, reproduced or published (together, “Redistribute”) without Crisil's prior
written consent, other than as permitted under a formal Agreement (if any) in place between the client and Crisil. Where Crisil gives such consent, the Client shall ensure that the recipient so permitted is responsible to ensure compliance with all applicable laws and
regulations with respect to any such Redistribution. Without limiting the generality of the foregoing, nothing in the Report is to be construed as Crisil providing or intending to provide any services in jurisdictions where Crisil does not have the necessary permission
and/or registration to carry out its business activities in this regard. The Client will be responsible for ensuring compliances and any consequences of non-compliances for use and access of the Report or part thereof outside India.

The purpose and use of the Report must only be as per the proposal shared by Crisil, or letter of engagement or formal agreement in place between the client and Crisil, as applicable.
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