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10-year G-sec yields hardened
somewhat in the last weeks
of February amid concerns
of the borrowing program of
the government as well as a
global reset of expectations
on rate hikes in the US and
other developed economies.

The deposit and lending rates
have been inching upwards
as the impact of the RBI's
tight monetary policy is felt
through the banking system.

Deposit rates have also been
picking up as Banks push
to garner deposits amid a

growth in credit offtake in the

economy.
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The PMI Index indicated
a continued expansion in
economic activity driven
by the Services Sector. The
Manufacturing index was
almost flat vis-a-vis the
previous month, though firmly
in expansionary territory.

E-way bills generated as well
as freight and port traffic are
high frequency indicators
pointing towards the strength
of the ongoing economic
recovery.

GST Collections continued to
be robust with collections
being above 14 lakh crores
for the 12th straight month.

The collections for fiscal
year 2022-23 have been
significantly higher than
the budgetary estimates,
providing an important
cushion for the Govt's
fiscal health.

GST Collections (Rs.bn) 1330|1421 | 1675 | 1409 | 1446 | 1490 | 1436 | 1477 | 1517 | 1459 | 1495 | 1559 1496
Inflation

CPI (%YaY) 7.01 | 671 | 7.00 6.77

Core CPI (%YaY) 591 | 579 | 5.85 5.97

WPI (%YoY) 15.18 | 13.93 | 12.41 | 10.70 | 8.39

Negative (Il +| ) 16 | 14 9 5 8 7 3 8 17 9 11 11 2
Positive (Il + ) 34 | 36 | 41 45 41 24 2 42 33 41 38 30 5
. Negative Watch . Neutral . Positive

Source: Baroda BNP Paribas AMC, RBI, Central Statistical Organisation, Government of India, Bloomberg, Nirmal Bang Institutional Equities Research, Livemint.com
The data mentioned above is as per their date of release and availability as on March 08, 2023.
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Disclaimers: An asset management joint venture upon merger of Baroda Asset Management India Ltd. (investment manager for Baroda Mutual Fund) with BNP Paribas
Asset Management India Pvt. Ltd. (investment manager for BNP Paribas Mutual Fund). The new merged AMC entity is named as Baroda BNP Paribas Asset Management
India Pvt. Ltd. (formerly BNP Paribas Asset Management India Pvt. Ltd.), or such other name containing the words “Baroda BNP Paribas” as may be approved by the
Registrar of the companies, Mumbai, Maharashtra.

The material contained herein has been obtained from publicly available information, internally developed data and other sources believed to be reliable, but BNP
Paribas Asset Management India Private Limited makes no representation that it is accurate or complete. BNP Paribas AMC has no obligation to tell the recipient when
opinions or information given herein change. It has been prepared without regard to the individual financial circumstances and objectives of persons who receive it.
This information is meant for general reading purpose only and is not meant to serve as a professional guide for the readers. Except for the historical information
contained herein, statements in this publication, which contain words or phrases such as ‘will’, ‘would’, etc., and similar expressions or variations of such expressions
may constitute ‘forward-looking statements’. These forward looking statements involve a number of risks, uncertainties and other factors that could cause actual results
to differ materially from those suggested by the forward looking statements. BNP Paribas AMC undertakes no obligation to update forward-looking statements to reflect
events or circumstances after the date thereof. The words like believe/ belief are independent perception of the Fund Manager and do not construe as opinion or advise.
This information is not intended to be an offer to sell or a solicitation for the purchase or sale of any financial product or instrument. The information should not be
construed as an investment advice and investors are requested to consult their investment advisor and arrive at an informed investment decision before making any
investments. The sector(s) mentioned in this document do not constitute any recommendation of the same and Baroda BNP Paribas Mutual Fund may or may not have
any future position in these sector(s). The Trustee, AMC, Mutual Fund, their directors, officers or their employees shall not be liable in any way for any direct, indirect,
special, incidental, consequential, punitive or exemplary damages arising out of the information contained in this document.

Reg. Office of AMC is at Crescenzo, 7th Floor, G-Block, Bandra Kurla Complex, Mumbai - 400051
Corporate Identity Number (CIN): U65991MH2003PTC142972.
Toll free Number: 1800 2670 189 Email id: service@barodabnpparibasmf.in Website: www.barodabnpparibasmf.in

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.



