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“Range bound week for markets, Global uncertainty leads a weak er close ” 

Indian Developments  

Indian equities remained under pressure during the week, with the Nifty 50 declining 0.5% WoW to 24,2 52, while the Sensex also 
ended lower. The weakness followed the previous week's correction and was driven largely by renewed global macro concerns 
rather than a sharp deterioration in domestic fundamentals. The Nifty fell through most of the week before sta ging a 0.64% rebound 
on Thursday, supported by easing US bond yields, a softer dollar . 

Elevated crude prices remained a key headwind, with Brent moving towards the $90 –95/bbl range amid renewed uncertainty 
around US - Iran negotiations and risks to energy supplies. This is particularly important for India given the implications for 
inflation, the current account and corporate margins.  

The broader market, however, was relatively more resilient, suggesting that domestic liquidity continued to provide support e ven 
as foreign investors remained cautious. Overall, the week's market action points to a global macro - driven correction and sector  
rotation rather than broad - based deterioration in domestic risk appetite . 

Sectoral Development s 

Sectoral performance remained mixed, with significant divergence across the major Nifty indices. Among the broad - market indices, 
Nifty Midcap 100 and Nifty Small cap 100 outperformed the Nifty 50, indicating continued investor interest in selected domest ic-
growth opportunities despite weakness in large caps.  

Within sectors, Nifty PSU Bank was among st  the stronger performers, supported by renewed buying in PSU banking stocks, while 
metals also found support from commodity prices . In contrast, FMCG, Realty and IT remained relatively weak, with IT particularly 
sensitive to movements in global bond yields and expectations around US monetary policy.  

Global  Developments  

Global markets had a considerably weaker week, with higher bond yields, rising oil prices and renewed inflation concerns weig hing 
on risk appetite.  

The Nikkei 225 declined around 4% WoW, while the STOXX 600 recorded its largest weekly decline since early July. US equities also 
weakened towards the end of the week, with the Dow Jones down 1.32% on Thursday and the Nasdaq 100 down 0.72%, although 
strong  corporate earnings and continued AI optimism provided some support to US technology stocks.  

The broader global backdrop was dominated by a renewed rise in US Treasury yields and a more than 5% weekly increase in oil 
prices, while the dollar weakened by nearly 1%.  The key global event for next week will be the Jackson Hole Economic Policy 
Symposium, where markets will look for signals on the US Federal Reserve's rate path. For India, a moderation in crude and gl obal 
yields would be supportive for equities, while per sistent oil above $90/bbl, elevated US yields and geopolitical uncertainty could 
continu e to weigh on FII flows and large - cap valuations.  

Other Markets:  

• Brent Crude: ~$94.2 per barrel   

• Rupee ended the week at ₹95.74 against the US dollar   

• 10- Year Benchmark Yield: 6.87%. 
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Disclaimer s: 
 
The views and investment tips expressed by experts are their own and are meant for informational purposes only and should not  
be construed as investment advice. Investors should check with their financial advisors before taking any investment decision s. 
 
The word ‘more’ does not imply more returns or assurance of scheme performance.it refers to the additional value provided by 
the joint venture, as compared to Baroda AMC and BNP Paribas AMC individually.  
 
In the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. (“AMC”) (former ly 
BNP Paribas Asset Management India Private Limited) has used information that is publicly available, including information 
devel oped in - house. The AMC, however, does not warrant the accuracy, reasonableness and/or completeness of any information. 
This document may contain statements/opinions/ recommendations, which contain words, or phrases such as “expect”, “believe” 
and similar e xpressions or variations of such expressions that are “forward looking statements”. Actual results may differ 
materially from those suggested by the forward looking statements due to risk or uncertainties associated with our expectatio ns 
with respect to, b ut not limited to, exposure to market risks, general economic and political conditions in India and other countries 
globally, which have an impact on our investments, the monetary and interest policies of India, inflation, deflation, unantic ipated 
turbulen ce in interest rates, foreign exchange rates, equity prices or other rates or prices, etc. The AMC (including its affiliates) , 
Baroda BNP Paribas Mutual Fund (“Mutual Fund”), its sponsor / trustee and any of its officers, directors, personnel and emplo yees, 
shall not be liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exe mplary, 
consequential, as also any loss of profit in any way arising from the use of this document in any manner. The recipient a lone shall 
be fully responsible / liable for any decision taken based on this document. All figures and other data given in this documen t are 
dated and may or may not be relevant at a future date. Prospective investors are therefore advised to consult thei r own legal, tax 
and financial advisors to determine possible tax, legal and other financial implication or consequences of subscribing to the  units 
of the schemes of Baroda BNP Paribas Mutual Fund.  
 

Mutual Fund investments  are subject  to market  risks,  read all  scheme  related  documents  carefully.  
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