
FOR THE WEEK ENDING ON MARCH 25, 2022

CONTINUE TO SAIL IN TROUBLED WATERS

The benchmark Nifty closed at 17153 levels, down by approximately 0.85%. The Sensex closed at 57362 
levels, down by approximately 0.41% for the week.

Macro-economic developments

Weak global cues such as the Russia-Ukraine crisis, rising crude oil prices, and resurgence of Covid-19 cases 
in China also weighed on investors’ sentiments.

United Nations (UN) cut India’s 2022 economic growth estimate to 4.6% from 6.7% earlier, citing the ongoing 
war in Ukraine.

S&P Global Ratings said rising commodity prices triggered by the Russia-Ukraine war could moderate the 
recovery of India’s economy and put pressure on the Reserve Bank of India (RBI) to normalise its monetary 
policy faster than anticipated.

The INR traded flat against the USD to finally close at approximately 76.3350 levels. 

In the commodities market, Brent crude for May 2022 settlement continued to rise to close at USD 110/barrel 
levels. 

The yield on 10-year benchmark Government Securities paper closed more or less flat at around 6.829% 
levels.  

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimers: 

The word ‘more’ does not imply more returns or assurance of scheme performance. It refers to the additional value provided by the joint venture, as compared to 
Baroda AMC and BNP Paribas AMC individually.

An asset management joint venture upon merger of Baroda Asset Management India Ltd. (investment manager for Baroda Mutual Fund) with BNP Paribas Asset 
Management India Pvt. Ltd. (investment manager for BNP Paribas Mutual Fund). The new merged AMC entity is proposed to be named ‘Baroda BNP Paribas 
Asset Management India Pvt. Ltd.’, or such other name containing the words “Baroda BNP Paribas” as may be approved by the Registrar of the companies, 
Mumbai, Maharashtra. 

The material contained herein has been obtained from publicly available information, internally developed data and other sources believed to be reliable, but 
BNP Paribas Asset Management India Private Limited makes no representation that it is accurate or complete. BNP Paribas AMC has no obligation to tell the 
recipient when opinions or information given herein change. It has been prepared without regard to the individual financial circumstances and objectives of 
persons who receive it. This information is meant for general reading purpose only and is not meant to serve as a professional guide for the readers. Except for 
the historical information contained herein, statements in this publication, which contain words or phrases such as ‘will’, ‘would’, etc., and similar expressions 
or variations of such expressions may constitute ‘forward-looking statements’. These forward looking statements involve a number of risks, uncertainties and 
other factors that could cause actual results to differ materially from those suggested by the forward looking statements. BNP Paribas AMC undertakes no 
obligation to update forward-looking statements to reflect events or circumstances after the date thereof. The words like believe/ belief are independent percep-
tion of the Fund Manager and do not construe as opinion or advise. This information is not intended to be an offer to sell or a solicitation for the purchase or 
sale of any financial product or instrument. The information should not be construed as an investment advice and investors are requested to consult their 
investment advisor and arrive at an informed investment decision before making any investments. The sector(s) mentioned in this document do not constitute 
any recommendation of the same and Baroda BNP Paribas Mutual Fund may or may not have any future position in these sector(s). The Trustee, AMC, Mutual 
Fund, their directors, officers or their employees shall not be liable in any way for any direct, indirect, special, incidental, consequential, punitive or exemplary 
damages arising out of the information contained in this document.
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Summary

Nifty 17153    Down by approximately 0.85% from the previous week

Sensex 57362    Down by approximately 0.41% from the previous week

Benchmark 10-year 6.10% 
2031 Bonds 6.8290%   Closed at 6.80% in the previous week

INR USD 76.3350   Closed at 76.3350 in the previous week


