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The Week that was  

August 14, 2026  

“Indian Markets break winning streak, retreat amid geopolitical uncertainty ” 

 

Indian Developments  

Broad markets snapped their two - week winning streak, ending the week on a weaker note as macro risks weighed on investor 
sentiment. For the week ended August 14, 2026 , the benchmark Nifty 50 declined by 0.83% to close at 24,366 . Similarly, the broader 
markets registered minor weekly corrections, with the Nifty Midcap Select dipping 0.13% and the BSE SmallCap Select index sli ding 
0.65%. 

The INDIA VIX  showed structural hardening as risk premiums expanded. Grounding investor sentiments was a notable surge in 
domestic banking system deposits —which spiked by nearly ₹11 lakh crore over the trailing six weeks to reach a historic record of 
₹269.44 lakh crore. However, persistent geopolitical logjams in West Asia alongside hardened cross - border stances continued to 
enforce near - term caution across institutional desks.  

 

Sectoral Development s 

The Winners: Defensive asset pockets and specialized operational segments generated significant relative alpha this month. 
Hospitals spearheaded sectoral outperformance with a strong +1.49% weekly return, followed closely by Telecommunication 
(+0.86%) and Consumer Dura bles (+0.17%).  

The Laggards: High - multiple and commodity cyclicals faced distinct tactical de - allocations. Housing Finance experienced the 
deepest monthly consolidation, correcting - 1.40%, while Nifty Metal ( - 0.71%) and Energy ( - 0.44%) bore the brunt of capital out -
rotation.  

 

Global  Developments  

USA: A highly supportive domestic setup emerged after softer - than - anticipated July headline CPI data eased direct concerns 
regarding aggressive Federal Reserve interest rate hikes. Main street optimism surrounding expanding mega - cap tech corporate 
earnings push ed major equity benchmarks firmly back into positive territory.  

Asian Markets : In stark contrast to the previous week's severe de - rating, regional indices staged an elegant technical rebound. The 
Nikkei 225, Kospi, and Shanghai Composite indices clawed back near - term losses to settle higher on a weekly basis, despite ongoing 
headli ne standoffs regarding the restriction of Gulf shipping channels.  

 

Other Markets:  

• Brent Crude: $87.2 per barrel   

• Rupee ended the week at ₹95.435 against the US dollar   

• 10- Year Benchmark Yield: 6.76%. 
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Disclaimer s: 
 
The views and investment tips expressed by experts are their own and are meant for informational purposes only and should not  
be construed as investment advice. Investors should check with their financial advisors before taking any investment decision s. 
 
The word ‘more’ does not imply more returns or assurance of scheme performance.it refers to the additional value provided by 
the joint venture, as compared to Baroda AMC and BNP Paribas AMC individually.  
 
In the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. (“AMC”) (former ly 
BNP Paribas Asset Management India Private Limited) has used information that is publicly available, including information 
devel oped in - house. The AMC, however, does not warrant the accuracy, reasonableness and/or completeness of any information. 
This document may contain statements/opinions/ recommendations, which contain words, or phrases such as “expect”, “believe” 
and similar e xpressions or variations of such expressions that are “forward looking statements”. Actual results may differ 
materially from those suggested by the forward looking statements due to risk or uncertainties associated with our expectatio ns 
with respect to, b ut not limited to, exposure to market risks, general economic and political conditions in India and other countries 
globally, which have an impact on our investments, the monetary and interest policies of India, inflation, deflation, unantic ipated 
turbulen ce in interest rates, foreign exchange rates, equity prices or other rates or prices, etc. The AMC (including its affiliates) , 
Baroda BNP Paribas Mutual Fund (“Mutual Fund”), its sponsor / trustee and any of its officers, directors, personnel and emplo yees, 
shall not be liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exe mplary, 
consequential, as also any loss of profit in any way arising from the use of this document in any manner. The recipient a lone shall 
be fully responsible / liable for any decision taken based on this document. All figures and other data given in this documen t are 
dated and may or may not be relevant at a future date. Prospective investors are therefore advised to consult thei r own legal, tax 
and financial advisors to determine possible tax, legal and other financial implication or consequences of subscribing to the  units 
of the schemes of Baroda BNP Paribas Mutual Fund.  
 

Mutual Fund investments  are subject  to market  risks,  read all  scheme  related  documents  carefully.  
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