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“Consolidating week for markets, Defensive pivot leads a stable close”
Indian Developments

Indian equities remained largely range-bound during the week, with the Nifty 50 declining marginally by 0.31% WoW to close at
24,175.65, while the Bank Nifty also ended lower. The consolidation followed the previous week’s global macro pressures but was
cushioned significantly by a sharp weekend recovery led by large-cap IT and healthcare heavyweights. The market indices traded
mixed through most of the week before staging a strong selective recovery on Friday, supported by a plunge in volatility as India
VIX crashed 4.82% to close at 10.66.

Elevated crude prices and high global bond yields remained minor structural headwinds, though a slight moderation in the US
dollar index provided crucial breathing room to emerging market counters. The steady domestic institutional liquidity continue to
provide solid support even as foreign portfolio investors remained highly selective across indices. Overall, the week's market action
points to a healthy defensive rotation and midcap resilience rather than a broad-based breakdown in core domestic risk appetite.

Sectoral Developments

Sectoral performance remained highly mixed, with clear outperformance observed across defensive and commodity-linked
counters. Among the broad-market indices, the Nifty Midcap 100 (+0.52%) and Nifty Smallcap 100 (+0.51%) significantly
outperformed the Nifty 50, indicating sustained investor interest in selected domestic-growth opportunities outside of large caps.

Within sectors, Nifty Metal (+2.68%) and Nifty IT (+2.45%) were the strongest performers, supported by a rebound in global
commodity prices and powerful technological tailwinds in the Al ecosystem. Nifty Pharma (+2.40%) and Healthcare (+2.28%) also
posted robust defensive gains. In contrast, FMCG (-1.46%), Oil & Gas (-1.03%), and Auto (-0.94%) remained the major laggards,
facing relative weakness due to margin pressures and local sector rotation.

Global Developments

Global markets experienced an erratic week as global capital flows adjusted directly to macroeconomic signals and monetary
policy outlooks ahead of major central banking events. Equities globally saw localized corrections but found intermittent safety
blocks in robust technology sector earnings and ongoing corporate expansion metrics.

The broader global backdrop was heavily dominated by anticipation surrounding the Jackson Hole Economic Policy Symposium,
where markets actively scanned for signals on the US Federal Reserve's long-term interest rate path. For India, the persistent hold
of Brent crude near key technical levels and elevated US treasury yields continue to weigh structurally on aggressive FIl flows,
though local market dynamics successfully contained downfield risks.

Other Markets:

e Brent Crude: ~$89.56 per barrel
¢ Rupee ended the week at ¥95.38 against the US dollar
e 10-Year Benchmark Yield: 6.91%.

Source: www.nseindices.com; MCX Gold Prices; Economic times, Bloomberg.

Data for week ended on August 28, 2026.
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Disclaimers:

The views and investment tips expressed by experts are their own and are meant for informational purposes only and should not
be construed as investment advice. Investors should check with their financial advisors before taking any investment decisions.

The word ‘more’ does not imply more returns or assurance of scheme performance.it refers to the additional value provided by
the joint venture, as compared to Baroda AMC and BNP Paribas AMC individually.

In the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. (“AMC") (formerly
BNP Paribas Asset Management India Private Limited) has used information that is publicly available, including information
developed in-house. The AMC, however, does not warrant the accuracy, reasonableness and/or completeness of any information.
This document may contain statements/opinions/ recommendations, which contain words, or phrases such as “expect”, “believe”
and similar expressions or variations of such expressions that are “forward looking statements”. Actual results may differ
materially from those suggested by the forward looking statements due to risk or uncertainties associated with our expectations
with respect to, but not limited to, exposure to market risks, general economic and political conditions in India and other countries
globally, which have an impact on our investments, the monetary and interest policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, etc. The AMC (including its affiliates),
Baroda BNP Paribas Mutual Fund (“Mutual Fund”), its sponsor / trustee and any of its officers, directors, personnel and employees,
shall not be liable for any loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary,
consequential, as also any loss of profit in any way arising from the use of this document in any manner. The recipient alone shall
be fully responsible / liable for any decision taken based on this document. All figures and other data given in this document are
dated and may or may not be relevant at a future date. Prospective investors are therefore advised to consult their own legal, tax
and financial advisors to determine possible tax, legal and other financial implication or consequences of subscribing to the units
of the schemes of Baroda BNP Paribas Mutual Fund.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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