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- BUSINESS GROUPS

that you have trusted for generations

BARODA BNP PARIBAS
BUSINESS CONGLOMERATES FUND

NFO Period | 02" - 15t Sep. 2025

*The mention of any company or group names in this document/advertisement is for illustrative purposes. It does not imply any endorsement, partnership, or affiliation with the named companies or groups.
The companies listed are not responsible for the performance of the mutual fund schemes, and Baroda BNP Paribas Mutual Fund / AMC does not endorse or guarantee the performance of these companies
or their products. Investors are advised to carefully consider their investment objectives and consult with a financial advisor before making any investment decisions
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Building Bharat: Story of Ambition, Diversification,

and Adaptation >> %j B
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Post independence, as India faced the monumental task of rebuilding the economy,

visionary entrepreneurs stepped forward to drive the country’s industrialisation
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S A D
Started as Steel, chemicals, consumer retail,
COf_"mO_dlt)’_ > Tata Group > automotives, and infrastructure,

trading firm in technology, telecom
1868
J Y,
A A )
Founded as a _ Businesses across consumer
lock company in > Godrej p.roduc_ts, real. estate, agncultcure,
1897 Group financial services, and chemicals
Z Z .

Source: https:/www.tata.com/business (accessed on July 31, 2025) , https:/www.godrejindustries.com/ (accessed on July 31, 2025).
The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position
in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn't be used for the development or implementation for an investment advice. Baroda BNP Paribas
Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor before investing.
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Building Bharat: Story of Ambition, Diversification,

and Adaptation >> %j B
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Over decades, these early businesses leading the industrialisation movement

became multi-generational conglomerates that now power India’s economy

r
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Ship Building
Company set up
in 1736

*\

>

L/

Wadia
Group

Real estate, aviation, consumer
products, plantations, chemicals
and healthcare

(

\_

Setupasa
cotton trading
firm in 1857

*\

>

Z

Birla
Group

J

Metals, cement, telecom, textiles,
fashion, financial services,
and real estate

_/

—

Source: https://www.adityabirla.com/ (accessed on July 31, 2025). www.wadiagroup.com (accessed on July 31, 2025). The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any
research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn't be used for
the development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor

before investing.
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Samsung: From Trading Firm to Global Conglomerate >> ZJBNQ%TRdIgAS ol
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1938 1969 1980s-90s 1997 2025
Growth of Mobile &
Insurance, Food Shipbuilding and rOV\::onc;jl’ngrl €
i i Digital Electronics .
Processing Construction Electronics
— Samsung was Semiconductors, Sold off Non Core
|74 \J ! : ;
formed as a trading . Chemical and Businesses. Focus on new age
. Black & White o
company in Daegu, Vs Aerospace technologies like
South Korea by Lee semiconductors
Byung-chul and Al.
1950s 1970s 1933 2000s

With 7 out of 10 South Koreans using Galaxy smartphones and its footprint spanning housing, finance,

infrastructure, and entertainment, Samsung is deeply woven into the fabric of everyday Korean life.

Source: Samsung (https:/www.samsung.com/in/about-us/ , accessed on July 31, 2025), Business Korea (July 2024, latest available data). The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do
not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and
shouldn't be used for the development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult

their financial advisor before investing.
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Toyota: Transformation from Looms to Global Mobility >> ZJB Baroda &l

1950s -
1937 60s Now

Sakichi Toyoda set

up Toyoda Automatic Steering systems,
Loom Works, Ltd. for driveline
manufacturing and Development of components,
sale of textile ancillary units for bearings, and
machinery automotive growth machine tools.
O \® L O L @
. One of the top
Toyota Motor Automotive and automotive
Corporation energy-related companies globally,
components. focuses on '

transitioning into a
“mobility company”

1926 1940s 2000-
10s

Source: Toyota Global website company profile (https:/global.toyota/en/company/profile/toyota-group/, accessed on July 31, 2025), Forbes India (June 2025). The sector(s)/ stock(s)/ issuer(s) mentioned in
this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is
not sufficient and shouldn’t be used for the development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors
should consult their financial advisor before investing.
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What are conglomerates? >> ng Baroda =i

A conglomerate is

A group of companies

Across multiple, independent, and diverse businesses
Operating in different industries

Diversification Centralized Ownership  Capital Allocation Risk Mitigation
Operate in Controlled by a Distribute financial Reduce dependency
unrelated industries parent company/ resources across on one sector
promoter group businesses to maximize

long-term value



Conglomerates: Backbone of everyday India
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Why Conglomerates Thrive: Key Strengths >> %j B

» Diversified revenue streams mitigate risk

» Long track record of resilience

» Easier access to capital, driven by better credit quality

» Access to markets

» Financial firepower to invest in innovative ventures

» Good management quality

Baroda

e
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Wins, Losses, and the Strength to Weather Both > %j BNging AS ?
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Conglomerates can absorb failures, thanks to portfolio diversification even while scaling

Business eg: Mahindra Group

(m 7

Success Story Failure Story
Tech Mahindra SsangYong Motors

Deal: Mahindra British Telecom set up as Deal: Mahindra acquired majority stake
a joint venture between Mahindra Group in South Korea's SsangYong Motor in
and British Telecom in 1980s 2010
Success Factors: Strong leadership, Reason for failure: Persistent losses, lack
strategic acquisitions, focus on telecom, of global competitiveness, and COVID-19
digital transformation, global presence impact
with clients across industries

Outcome: Mahindra exited the invest-
Outcome: Now one of India’s top IT ser- ment in 2021, and SsangYong filed for
vices companies bankruptcy

\— N

Source: https://www.techmahindra.com/about-us/ (accessed on July 31, 2025), Internal Research. The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research
report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn't be used for the
development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor
before investing.



Legacy Advantage: Leveraging Brand Equity >> %BNgilg‘dlgAs ol
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Conglomerates in India leverage their strong brand reputation and goodwill to empower

their subsidiaries, creating a ripple effect of trust, credibility, and market access

Business eg: Tata Group

A positive public image and goodwill,

Subsidiaries benefit from the parent :
company's established brand, creat- often built through CSR, legacy, and
ing instant recognition, making it consistent performance, extend to
easier to gain customer trust and group companies, reducing barriers to
entry in competitive markets.

attract talent

N N

A household name for TRUST. Ability to extend that Trust from salt to purity of jewelry

Source: "Why Conglomerates Thrive (Outside the U.S.)” from Harvard Business Review Magazine (December 2013), Internal Research. The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not
constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn‘t
be used for the development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their

financial advisor before investing.
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Tata's Brand Halo: Trust That Transcends Industries

Technology

Tourism
& Travel

Steel,
Aerospace,
Defense

Telecom
& Media

Financial
Services

Consumer
& Retail

Y B, Bavda, oy

MUTUAL FUND

Source: https://www.tata.com/business (accessed on July 31, 2025). The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and
the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldnt be used for the development or implementation for an
investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor before investing.



Thriving on adjacencies >> %BNgingAs ?
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Conglomerates expand into new markets in their value chain by leveraging existing

businesses through strategic acquisitions, strong brand equity, and shared resources

Business eg: ISW Group

The Group has systematically expanded into industries that form the backbone of housing in India

1982 1999 2018 2025

JSW Energy JSW Cement JSW Paints
o o /e X X X o
Jindal Iron and Steel JSW Infrastructure JSW Realty JSW Paints recently
Company (JISCO), announced acquisition
later merged with of AkzoNoble India’s
JVSL to form JSW decorative paints
Steel in 2005 business

1994 2006 2019

Source: Internal Research, JSW website (accessed on July 31, 2025). The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and
the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn’t be used for the development or implementation for an
investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor before investing.
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Capital Power: Driving Innovation & New Markets >> %B Baroda =i

)
1RIE 1RIE IR E
I I I I g .:,J é
Tata Group L&T Adani Group ISW Murugappa Reliance TVS Group Mahindra  Bajaj Group Aditya Birla
Group Industries Group Group
m Digitial Ecosystem / Fintech m Electric Vehicles m Green Energy m Defence/ Aerospace Semi-conductors )

Conglomerates have the financial muscle power to invest in and

incubate newer businesses and technologies

Source: Internal Research, data as on July 31, 2025. The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may
or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn't be used for the development or implementation for an investment advice.
Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor before investing.
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Early Investors in New Age Businesses >> ZJB Baroda =

With deep capital reserves, bold risk appetite, and long-term vision, conglomerates are uniquely

positioned to invest early in emerging startups and next-generation businesses, often ahead of the curve

— < L&T services
. :: . _ |/ Acquisition of Mindtree to )
Services < become LT Mindtree |
—< L&T infotech (ER&D)
L&T Engineering —
e < Electrolyser

Acquisition of E2E for
cloud GPUs

— < New Age S < Semiconductor

J/

Source:https:/www.larsentoubro.com/corporate/our-businesses/ (accessed on July 31, 2025). The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research
report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn't be used for the
development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor
before investing.



Unlocking Value: The Global Demerger Wave... >> ZJBNgingAS ?
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Spun off/ Incubated Approx time of .
Conglomerate business acquiring/ setting up Spin off/ Sale

ABB Power Grids Division Longtime core unit Sold to Hitachi (2020)
Accelleron (Turbocharging) | ~1905 Spun off in 2022
GE HealthCare Longtime core unit Spun off in 2023
GE GE Vernova Longtime core unit
Spun off in 2024
GE Aerospace Longtime core unit
: I : : Targeted to be completed by
Advanced Materials division | Longtime core unit the end of 2025 or early 2026
A ion Divisi L . . Expected to be completed in
Honeywell utomation Division ongtime core unit the second half of 2026
e : : Expected to be completed in
A D Longtime core unit
erospace Division g the second half of 2026
_ _ Expected to be completed
\BASF BASF Agricultural Solutions 1914 in 2027

Source:https:/new.abb.com/, https:/www.ge.com/investor-relations/spinoff-resources, https:/investorhoneywell.com/investor-resources/about-our-spin-offs,
https:/www.futurefarming.com/crop-solutions/basf-to-divest-agricultural-activities/, (all mentioned websites accessed on July 31, 2025). The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation
do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/ stock(s)/ issuer(s). This information alone is not sufficient
and shouldn't be used for the development or implementation for an investment advice. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should
consult their financial advisor before investing.
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..with Indian Firms Following Suit >> ZJBNg?,ngAS o
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) Demergers are increasingly becoming tools for large companies to unlock
shareholder value

) Strategy to bring focus and shed the “conglomerate discount”

Spun off/ Incubated

Approx time of

Spin off/ Sale

Conglomerate business acquiring/ setting up
Real Estate Business
Raymond (Raymond Realty) 2019 2025
Lifestyle Business :
(Raymond Lifestyle Ltd) Longterm core unit 2024
ITC ITC Hotels Longterm unit (1975) 2025
Hindustan Unilever | Kwality Walls Longterm unit (1994-5) 2025
Tata Motors Commercial
Tata Motors e e Longterm core unit 2025 (expected)
Siemens India Siemens Energy India Longterm core unit 2025

-

Limited

Source: Financial Express (March 2025), The Hindu (January 2025). Internal Research. The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research report/recommendation

of the same and the Fund may or may not have any future position in these sector(s)/ stock(s)/ issuer(s).
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Investment Opportunity Amid Family Restructuring >> Zj BNg?,ngAS ?
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Indian business groups are entering a phase of family settlements and strategic splits,

unlocking value through restructuring, clearer ownership, and focused growth

Business Example: Bajaj Group
4

Rahul 7,00,000
L Bajaj J 600,000 595,919
g’ 5,00,000
5
S 4,00,000
mm mm (e)
Rajiv Sanjiv S
ey e £ 3,00,000
L Bajaj J L Bajaj J 5
S 200000 1,57,647
4
Automotive Vertical Financial Vertical S 100,000 .
26,484
.. o 895
(Bajaj Auto) (Bajaj Finserv) 0 o
T Bajaj Holdings & Investment Ltd. Bajaj Finance Ltd.
(Bajaj Finance) (erstwhile Bajaj Auto Limited)

K ®Jul-06 ®mJul-25

Source: Fortune India (July 2024), ACE Equity, Data as on July 15, 2025. The sector(s)/ stock(s)/ issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same
and the Fund may or may not have any future position in these sector(s)/ stock(s)/ issuer(s). This information alone is not sufficient and shouldn't be used for the development or implementation for an
investment advice. The graph is for the educational purpose only. Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial
advisor before investing.



Investln

B

Baroda Vs
NP PARIBAS AE

MUTUAL FUND

""""""""""""""

a |
! TVS GROUP ITC GROUP.
' ERA‘.)I@; R E I.IAN CE PIRAMAL GROUP T ‘,ﬁ‘,‘gﬂkﬁﬁﬁéﬁkﬁéﬁp ISW SONS' ¥ :
! INVESTMENTS
, ADITYA INDUSTRIESLTD _HERO MOTOCORP alTioncoaLwa  ENERGY  ABR '
BIR !
| HINDUJA BIRLA MOTOCORP TATA SON HINDUIA  group |
GROUP TV SHAPOORII PALLONHI GROUP
| GROUP GROUP GODREl  AMARA CONSUMER st GROUP — ESSAR
1 GM v;ﬁ’ﬁ"“’ BRCO&P Skoup A.l PRODUCTS IS GROUP :
: EA%OSEFPJ BEVERAGESADITYA SHRIRAM Kﬁ\'f%lrjq? GROUP  AVANTHA !
| &T0UBRO BAJAJBIRLA JINDAL  crol¥  TATA GROUP HOLDINGS !
ADANI GROUP CAPITAL BHARTI STAINLESS MAX DCM & INVESTMENT !
! GROUP BAJ UP GROUP ROUP WADIA GROUP |
I MAHINDRA GROUP HINDUJA RPG GROUP NALWA SONS INVESTMENT S| Fr Yl |
e ESRRG L°“i5 L G -
1 e GROUP EMAMI LIMITED \
! SUN GROUP MURUGAPPA GROUPVARDHMANDGAA-BALIQ ELSPUN WADIA GROUP Eﬁ%f‘f’?m’?ﬁﬂj"éxﬁ%ﬂ Q?HKAA |
' WADIA GROUP  GROUP:Musiel?  GMR GROUP GMR EBN%’,F i, TORRENT GROUP CAPITAL |
! KALYANI GROUP ~ ACTION GROU ADANIGROUP GRouP GROUP RAYMOND GROUP B0 Sk !
| !

~ BUSINESS GROUPS

that you have trusted for generations

N

BARODA BNP PARIBAS
BUSINESS CONGLOMERATES FUND

NFO Period 02 - 15t Sep. 2025

Tap into the strength of India’s most iconic business groups

o, Diversified £ Built witha Potential to navigate
O across sectors {}a@ long-term vision i%:gg) and thrive across

to mitigate risks to create value every market cycle

*The mention of any company or group names in this document/advertisement is for illustrative purposes. It does not imply any endorsement, partnership, or affiliation with the named companies or groups.
The companies listed are not responsible for the performance of the mutual fund schemes, and Baroda BNP Paribas Mutual Fund / AMC does not endorse or guarantee the performance of these companies
or their products. Investors are advised to carefully consider their investment objectives and consult with a financial advisor before making any investment decisions
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Potential Opportunity

Please refer to the SID for details of the investment strategy and asset allocation. The information above is not sufficient and shouldn‘t be used for the development of an investment

strategy

Corporate Strategy

and invest in new age
businesses

Conglomerates incubate }

Divestments of businesses
with poor ROCE (Return On
Capital Employed)

focus

Promoter restructuring foﬂ

clarity regarding cross
holdings

Succession planning, and}

N

2 )

@)

~N

NS

NS

&)

Business Groups entering
high growth segments

Increasing alignment in
businesses leading to
synergies

demergers

(-

Better governance
structures

Unlocking value through }

Baroda
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MUTUAL FUND
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Investment Approach >> Zj BNg?,Tlgg AS ?
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Baroda BNP Paribas Business Conglomerates Fund will have a diversified
portfolio focusing on investments in companies from leading diversified
conglomerates

"""""""""""""""""""""""""""""""""""""""""""""""""""""" 1N
Conglomerates would be defined as groups based in India, led or
controlled by promoters, and comprising at least two listed companies in ‘
different sectors or industries 3
The Scheme would intend to invest in businesses where value creation is
actively underway such as those that incubate and scale businesses
The Scheme will invest in at least four groups, with exposure limited to
25% of the net assets per group

____________________________________________________________________________________________________

Please refer to the SID for further details of the investment strategy and asset allocation. The information above is not sufficient and shouldn't be used for the
development of an investment strategy
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Our experience
of investing in
Conglomerates
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Company 1: South India based Automotive Group }> %j BNging AS ?
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4 )
Current Market Cap (X Crores) y The company is part of a more than
ﬂgggg 100-year-old group and is the fastest growing
B 2W/3W automotive OEM (Original Equipment
. Manufacturer) in the country.
1,10,000
1,00,000 > There was a family settlement which
90,000 happened in 2023 to resolve future inheritance
nggg issues which led to demarcation of ownership.
70,
601000 | | [ | [ [ [ | | [ I =
@ 9 3 S 3 3 YT 3T @ o2 8 ) This led to more focused management and the
5 5 § 2 § 3 $ 5 5 & g = company has shown significant growth of

50 growth of 13.4% CAGR during the same
period.

Company Financials” 2023

) The company has significantly outgrown the
ROE 20% 31% : , : .
industry, seen improvement in margins and
good improvement on ROCE*.
ROCE 23% 36%
\ =/

Source: Bloomberg, Data as on July 15, 2025. *CAGR - Compounded Annualised Growth Rate. # ROCE - Return on Capital Employed. ~ data as of March 31, 2025 (latest data available), which is the latest
full year financial data available. Past performance may or may not be sustained in future and is not a guarantee of future returns. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not
constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn‘t
be used for the development or implementation for an investment advice. The graph is for the educational purpose only. Baroda BNP Paribas Asset Management India Pvt Ltd /Baroda BNP Paribas Mutual
Fund is not guaranteeing or promising or forecasting any returns. Investors should consult their financial advisor before investing.
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Company 2: A Small Cap MNC FMCG Group >> ng Baroda [=i

4 )
Current Market Cap (X Crores) y Itis manufacturer and marketer of
20,000 fast-moving consumer goods in the female
18,000 .
care and healthcare businesses
16,000 Acquisition of Acquisition of
14,000 Grooming brand Pharma brand
Jan 28, 2005 April 19, 2018 . . . .
12,000 L ¢ ) ek y Inorganic expansion into Grooming & Oral care
12'388 back in 2005 and thereafter into
6,000 Pharmaceuticals & chemicals in 2018
4,000
Z’O%O - y After the last acquisition by the group in 2018,
the company has delivered total returns of
~25% CAGR vs NIFTY 500 growth of 15.1%

CAGR during the same period

» We have also played other companies in the

| Company Financials”® 2023 . :
S group in our portfolios

ROE 9% 32%

k ROCE 14% 42% J

\ -~/

Source: Bloomberg, ACE Equity, Data as on July 15, 2025. ~ data as of December 31, 2024 (latest data available), which is the latest full year financial data available. Past performance may or may not be
sustained in future and is not a guarantee of future returns. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund
may or may not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn’t be used for the development or implementation for an investment advice.
The graph is for the educational purpose only. Baroda BNP Paribas Asset Management India Pvt Ltd /Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors
should consult their financial advisor before investing.



Company 3: Turnaround of a Large Cap Industrial company >> ZjBNﬁ?{AORdIgAS ?
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4 )
Current Market Cap (X Crores) » Part of the conglomerate group present in
engineering/industrial, financial services and
140,000 agriculture
120,000
100,000 » The company provides end-to-end solutions to
6T utilities, industries and consumers for the
S management and application of efficient and
' sustainable electrical energy
40,000
S ) After the acquisition of the company by the
3u|—20 Jul-21 Juk-22 Jul-23 Jul-24 Juk-25 group in 2020, the company has delivered

growth of 15.80% CAGR during the same

.
Company Financials® period
» We have also played other finance group
ROE 28% R :
companies in our portfolios
t ROCE 38% J
S J

Source: Bloomberg, Data as on July 15, 2025. ~ data as of March 31, 2025 (latest data available), which is the latest full year financial data available. Past performance may or may not be sustained in
future and is not a guarantee of future returns. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may
not have any future position in these sector(s)/stock(s)/issuer(s). This information alone is not sufficient and shouldn’t be used for the development or implementation for an investment advice. The graph
is for the educational purpose only. Baroda BNP Paribas Asset Management India Pvt Ltd /Baroda BNP Paribas Mutual Fund is not guaranteeing or promising or forecasting any returns. Investors should
consult their financial advisor before investing.



Key Features of the Scheme }> %J BN%?,TRdIg AS ?
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About the Baroda BNP Paribas Business Conglomerates Fund focuses on equity and
Scheme equity related securities of companies that are part of business
conglomerates in India

The Scheme will invest at least 80% of its net assets in companies that
Investment are part of business conglomerates in India. Conglomerates will be

Focus identified as groups based in India, led or controlled by promoters, and
comprising at least two listed companies in different sectors or
industries”®

N Why Consider The Scheme will provide investors the opportunity to have a diversified
Y@ this Scheme  Portfolio focusing on investments in companies from leading

conglomerates spread across various industries

Ideal The fund is suitable for Long term Equity Investors, with an Investment
Investment  h5riz0n of more than 3 years
Horizon

~ To know in detail please refer SID before investing.
Please consult your financial advisor before investing
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Benchmark Index Characteristics and Composition

)

The Scheme would be benchmarked against BSE Select Business Groups Index

y B,

Baroda V=i
NP PARIBAS A¥

MUTUAL FUND

Stocks forming part of the BSE 500 index are eligible for inclusion in the index. Companies from

the Financial Services sector will be excluded

Maximum number of constituents are 30, maximum business groups in the index are 7

Constituents are weighted by float-adjusted market capitalization, subject to an individual stock
weight cap of 23% and individual business group weight cap of 23% applied at each quarter re-

balancing

4 )
SectorAllocation (%)

Energy I 2 3.28
Commodities I 22.33
Consumer Discretionary T 18.83
Industrials I 13.81
Information Technology IENN—— 11.12
Utilities NN 558
Services [N 3.28
FMCG I 1.38

Telecommunications 0 0.4

e

Stock Name Weight (%)

Reliance Industries Ltd 2274
Larsen & Toubro Ltd. 13.81
Mahindra & Mahindra Ltd. 9.19
Tata Consultancy services Ltd. 6.14
Ultratech Cement Ltd. 4.69
Grasim Industries Ltd. 34

Adani Ports and SEZ Ltd. 3.28
JSW Steel Ltd. 3.25
Hindalco Industries Ltd. 319
Tech Mahindra Ltd. 3.03

) I

Source: BSE, Data as on July 31, 2025. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the fund may or may not
have any future position in these sector(s)/stock(s)/issuer(s).
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Investment Philosophy: Companies aim to create wealth, not markets >> Z} B Baroda [&

In search of companies with potential and sustainable earnings growth

BUSINESS

Growth
“Moat” *
Positive change

B.M.V.
FRAMEWORK

Leadership in:
Competence
Governance

Cash
Margin of Safety

MANAGEMENT , VALUATION

|dentify superior businesses, with strong management, at reasonable valuations

* A sustainable competitive advantage
B.M.V.: Business, Management, Valuation. Source: Internal Research
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Who is it suitable for?* >> %BNP DARIBAS [

MUTUAL FUND

Investors looking to benefit from broad-based exposure
EEXERY ) by investing in conglomerates operating across multiple
sectors and industries

8 ,
. o Investors who want focused exposure to well-established

conglomerates with proven track records and future
growth potential

ﬁ Investors with a medium to long term

investment horizon

*Please consult your financial advisor before investing. Please refer to the SID for further details of the investment strategy and asset allocation. Past performance may or may not be
sustained in future and is not a guarantee of future returns.
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MUTUAL FUND

Sanjay Chawla
(Chief Investment Officer - 34 Years of Experience)

Experience

( N\
Jitendra Sriram } 27 Years 26 Years { Kirtan Mehta
\ J
-
( 17 Years { Meenakshi Gururaj
Shiv Chanani 23 Years J
\_ 2\
15 Years { Swapna Shelar
8 J
. . N
i Pratish Krishnan } 24 Years 19 Veare { Ankeet Pandya
J
~
] 11 Years { Kushant Arora
Neeraj Saxena 21 Years J
N
10 Years { Himanshu Singh
/
Sandeep Jain 18 Years ] )
7 Years Arjun Bagga
J
-
1 Year { Stuti Singhee
J
.
1 Year { Yash Mehta
To know more in Detail, refer SAl on our website <
0.2 Years { Joshi Pravin
J




Fund Facts

MUTUAL FUND

Yy 1B}, Earnda I

Scheme name

Baroda BNP Paribas Business Conglomerates Fund

Type of the Scheme

An open-ended equity scheme investing in equity and equity related securities of companies that are part of business conglomerates in India

Category

Sectoral/ Thematic fund - Conglomerate Theme

Investment Objective

The investment objective of the Scheme is to achieve long term capital appreciation by investing in equity and equity related securities of companies that
are part of business conglomerates in India. The Scheme does not guarantee/indicate any returns. However, there can be no assurance that the
investment objective of the Scheme will be realized.

Asset Allocation

Minimum Maximum
Type of Instrument (% of Net Assets) (% of Net Assets)

Equity & Equity” related instruments of companies that are part of

business conglomerates# in India 80 100

Other Equity and equity related” instruments of companies other than above 0 20

Debt & Money Market instruments* 0 20

Units of Mutual Funds (Domestic Schemes) 0 10

Units issued by REITs & InvITs 0 10

#Business conglomerates will be identified as groups based in India, led or controlled by promoters, and comprising at least two listed companies in different sectors or industries. ~The Scheme may
invest upto 50% of equity assets in equity derivatives instruments as permitted under the SEBI (Mutual Funds) Regulations, 1996 from time to time. The Scheme may use equity derivatives for such
purposes as maybe permitted under the SEBI (Mutual Funds) Regulations, 1996, including but not limited for the purpose of hedging and portfolio balancing, based on the opportunities available and
subject to guidelines issued by SEBI from time to time. *Debt instruments may include securitised debt up to 20% of the net debt assets of the scheme. Money Market instruments include commercial

papers, commercial bills, treasury bills, Government securities having an unexpired maturity up to one year, call or notice money, certificate of deposit, usance bills, and any other like instruments as
specified by the Reserve Bank of India from time to time. For detailed asset allocation, please refer to SID on our website www.barodabnpparibasmf.in

Benchmark

BSE Select Business Group TRI

Fund Manager

Mr. litendra Sriram & Mr. Kushant Arora

Load Structure

Exit Load: Redemption/ switch out of units up to 10% of the units allotted within 1 year from date of allotment - Exit load - NIL. For redemption/switch
out of units above 10% of units allotted within 1 year from the date of allotment: 1.00% of applicable NAV. For redemption/switch out of units after 1 year
from the date of allotment: Nil. The above load shall also be applicable for switches between the schemes of the Fund and all Systematic Investment
Plans, Systematic Transfer Plans, Systematic Withdrawal Plans. No load will be charged on units issued upon re-investment of amount of distribution
under same IDCW option and bonus units. There shall be no exit load levied in case o% switch of investments i) between the Plans (i.e. Regular and Direct

Plans); and/or ii) between the options (i.e. IDCW and Growth options), within the Scheme/Plan. For any change in load structure, the AMC will issue an
addendum and display it on the website/ISCs

Minimum Amount for
Application during the
NFO & Ongoing Offer

o

Lumpsum investment: Rs. 1,000 and in multiples of Rs. 1 thereafter.

Systematic Investment Plan: (i) Daily, Weekly, Monthly SIP: Rs. 500/- and in multiples of Re. 1/- thereafter; (ii) Quarterly SIP: Rs. 1500/- and in multiples
of Re. 1/- thereafter.

There is no upper limit on the amount for application. The Trustee / AMC reserves the right to change the minimum amount for application and the
additional amount for application from time to time in the Scheme and these could be different under different plan(s) / option(s).

P
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The risks associated with investments in equities include fluctuations in prices, as stock markets can be volatile and decline in response to
political, regulatory, economic, market and stock-specific development etc. Investment in the scheme carries the risk regarding
non-diversification of the portfolio due to the investment universe mainly limited to companies which are part of business conglomerates
and hence, the scope for diversification could be limited at times and the concentration is expected to be high in such companies. Please
refer to scheme information document for detailed risk factors, asset allocation, investment strategy etc.

Further, to the extent the scheme invests in fixed income securities, the Scheme shall be subject to various risks associated with
investments in Fixed Income Securities such as Credit and Counterparty risk, Liquidity risk, Market risk, Interest Rate risk & Re-investment
risk etc., Further, the Scheme may use various permitted derivative instruments and techniques which may increase the volatility of
scheme'’s performance. Also, the risks associated with the use of derivatives are different from or possibly greater than, the risks associated
with investing directly in securities and other traditional investments.

Please refer to Scheme Information Document available on our website (www.barodabnpparibasmf.in) for detailed Risk Factors, assets
allocation, investment strategy etc.

("Baroda BNP Paribas Business Conglomerates Fund Scheme Riskometer”” Benchmark Riskometer )
(An open-ended equity scheme investing in equity and equity related
securities of companies that are part of business conglomerates in
India.)

This product is suitable for investors who are seeking*:
» Long term wealth creation

» Investment predominantly in equity & equity related
securities of companies that are part of business
conglomerates in India

*Investors should consult their financial advisers if in doubt about Investors understand that their Benchmark riskometer is at Very High risk.
kwhether the product is suitable for them principal will be at Very High risk AMFI Tier | Benchemark: _II:’,:IE Select Business/
roup

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
(" The riskometer assigned is based on internal assessment of the scheme characteristics and the same may vary post NFQ,
when actual investments are made.)

Offer of Units of Rs. 10 each for cash during the New Fund Offer (NFO) and Continuous Offer for Units at NAV based prices.
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In the preparation of the material contained in this document, Baroda BNP Paribas Asset Management India Ltd. ("AMC") has used
information that is publicly available, including information developed in-house. The AMC, however, does not warrant the
accuracy, reasonableness and/or completeness of any information. This document may contain statements/opinions/
recommendations, which contain words, or phrases such as “expect”, "believe” and similar expressions or variations of such
expressions that are “forward looking statements”. Actual results may differ materially from those suggested by the forward
looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to
market risks, general economic and political conditions in India and other countries globally, which have an impact on our
investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, etc. The AMC (including its affiliates), Baroda BNP Paribas Mutual Fund
("Mutual Fund”), its sponsor / trustee and any of its officers, directors, personnel and employees, shall not be liable for any loss,
damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any Loss of
profit in any way arising from the use of this document in any manner. The recipient alone shall be fully responsible / liable for
any decision taken based on this document. All figures and other data given in this document are dated and may or may not be
relevant at a future date. Prospective investors are therefore advised to consult their own legal, tax and financial advisors to
determine possible tax, legal and other financial implication or consequence of subscribing to the units of the schemes of Baroda
BNP Paribas Mutual Fund . Past performance may or may not be sustained in the future. Please refer to the Scheme Information
Document of the schemes before investing for details of the scheme including investment objective, asset allocation pattern,
investment strategy, risk factors and taxation.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY
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Contact your Mutual Fund Distributor or Financial Advisor
Log on: www.barodabnpparibasmf.in
Call us on: 1800 2670 189 (Toll free)

Connect with us:

00 9v00doae




