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BOB ASSET MANAGEMENT COMPANY LIMITED “|

MOTICE OF THE TENTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Tenth Annual General Meating of BOB Assal Managemant Company Limited.
will b held at the ragistered office of the Company at Maneckji Wadia Building, 2™ Fipor, Nanik Motwane Marg,
Oppaosite University of Mumbal, Fort, Mumbai 400 023, on mMonday, September 16, 2002 at 3.30 p.m. 12 transact
the foliowing business :

ORDINARY BUSINESS

1} To receive, consider and adept the Directors” Report and the Audited Profif & Loss Account for
the year ended 31-03-2002 and the Balance Sheel as at that date and the Auditors’ Report
thereon alongwith comments recalved from Compiroller and Auditor General of India

2} Ta cansider, and If thought fit, to pass with or withcut modification the iollowing resolution as an
Ordinary Resolution

RESOLVED THAT pursuant to saction 255 of the Companias Act, 1056 and Article 185 of the
Articles of Association of the Company, Shrl R.A. Kumar be and is hereby appointed as a
Directar of the Company liabla to ratire by rotation.

2} Ta authorsa the Board of Diractors o appoint Auditors an the diraclions al Comptrallar & Auditar
Genaral of Indiz for the financial year 2002-2003 and (o fix their remuneration,

SPECIAL BUSINESS

4) To consider, and if thought fit, 1o pass with or withoul medification the ioliowing resclution as an
Ordinary Resolution
RESOLVED THAT pursuant o sseclion 198, 2649, 309 and other applicable provisions, if any,
of the Companies Act, 1958 and Article 173 of the Articles ot Association of the Company,
approval of the company be and iz hereby accorded for the appointment af
3hri Manubhai K, Parekh as banaging Director of the Company w.el. 17-05-2002 for a period
of 3 vears upon such terms of appointmant and ramuneration as are contained in tha lettars ol
advice issued by Bank of Baroda, subject to a conditian thal such tarms of appointmant and
remuneration shatl nal axceed the limils specilied in Schadule X1 to the Companies Act, 1656
ar any statutary modifications tharaof,

By arder of the Board of Directors

Azhutosh P Vaidya
Flags ; dumbai Company Secratary
Date - 22-08-2002

Registarad Oifles

2 flaor Manack) Wadia Suilding,

Manik Metwans Marg, Opp. Universily of Mumba
Eart, bbumbal - 400023
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o
NOTES

AMEMBER ENTITLEDTO ATTEND ANDVOTE IS5 ENTITLEDTO APPOINT A PROXY (WHETHER A MEMBER
OR NOT)TO ATTEMD AND VOTE INSTEAD OF HIMSELF; BUT SHALL NOT HAVE ANY RIGHT TO SPEAK
AT THE MEETING.

PROXY FORMS IN ORDERTC BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY MOT LESS THAN
48 HOURS BEFORE THE TIME OF HOLDING THE MEETING.

EXPLAMATORY STATEMENT PURSUANT TO SECTION 173(2)
OF THE COMPANIES ACT, 1956

Item Mo. 4

Shii B, Krishna Kumar, Managing Director of the company has baen replaced by Shi Manubhai K. Pareki {Dy.
Ganeral Manager, South Gujarat Zene) pursuant 1o Article 173 of Arficles of Association of the Company and
the letters of advice recaivad from Bank of Baroda. Consaguantly the Board of Directors at its meeting hald on
14:05-2002, passad a resolution appointing Shi Manwbhai K. Parekh as Managing Director of the company by
executing a power of attarney in his favour w.a.l 17-05-2002. Shri Manubhal K. Parekh will hold the affice of
Managing Directar lor a period of 3 years w.a.f, 17-05-2002.

3ank ol Baroda Officars' Sarvice Regulalions will gavern tha lerms of remuneration of Shri Manubhai B, Parekh
as applicable 1o the Executives on deputation. The letters of advica from Bank of Baroda are avallable for
inspection by the members of the company at its Registersd Office between 11.00 a.m. and 1.00 p.m. an any
waorking day of [ne compeany

The Board commends the rasolution lor sharaholdars' approval. Shri Manubhai K, Parekh is concerned or
[mtarezted in his appointmeznt as Managing Director and the remunaration payable (o hirn. Mo diner direcion i
interestad in the regolution.

By arder of the Boarc of Directors

Aszhutosh P Valdya
Place - Mumbai Company Secretary
Dl - 22-00-2002

Registerad CHilce

2nd fioor Manack]l Wadia Building,

Manik Molwane Marg, Opp. University of Mumbal
Far, Mumnbai - 00 G23.
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BOB ASSET MANAGEMENT COMPANY LIMITED

REPORT OF THE AUDITORS TO THE SHAREHOLDERS

Wa have acdited the attached Balance Sheet of Mfs BOB ASSET M AMAGEMERNT COMPANY LIMITEL,
as at 319 Mareh 2002 and atec the Profit and Loss Account for Ihe year ended on that date annexed thareto.
Thasa financial statements are the responsibility af the Company’s managernant, Our responsibility is to express
an opinion on these financial statemants based on gur audit.

W conductad our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform fhe audit Lo abtain reasonable assuranca about whether the financial statements
ara frea of matarial misstatement. An audit includes examining, on & test basis, evidence supporting the amounts
and disclosures in the financial statemeants. An audit also includes assessing the accounting principles used and
signilicant estimatas made by management, as well as evaluating the overall financial statemeni presantation.
W helieva thal our awdit provides a reasonable basis for our opinicn,

As required by the Manufacturing and Other Companies (auditor's Aeport) Order, 1988 issued by the Ceniral
Gavarnment of India in terms of sub-section (44} of section 227 of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specilied in paragraph 4 and 5 of the said Order, as applicable to the
COMpany.

Curther to our copnments in the Annexure referred 1o above, we repart that:

iit e have obtained all tha information and explanations, which to the best ol aur kol edge and belief
were necessary lor the purposss of our audit;

{ii1  Inour opinion, proper boaks of agcount as raquired by law hiava baan kapt by 1he company 5o far as
appears from our examination of those books.

fitf The Balance Shast and Profit and Logs Account ceall with by this raport are in agresmen! with tha
books of aceount.

{iv) In our opinion, the Balance Shaet and Prolil and Loss Account deall with by this repart comply with
thi accounting standards rafermed to in sub-section (3C) of section 211 of the Companies Act, 1956

(w) ©n the basis of written represantalions received from the dirgctors, as on 31 Mansh, 2002, and
taken on record by the Board of Direclors, we repart that none of the directors is disgquatified as on
31 fdarch, 2002 from being appoiniad as a directar in tarms of clause (g) of sub-saction (11 of
section 274 of the Campanies Act, 1858

{wi1 In our opinion and (o the best of our information and according to tha axplanations given tous, the
said accounts giva the Information required oy the Companies Aci, 1956, in tha rmanner 5o reguined
and give a true and fair view in conformily with the aceounting prin ciples genarally acceptad in India:

{a] Inthe casa of the Balance Sheet, of the slate of afiairs of the Cornpany &s at 317 March, 2002
And
(b} Intha case of the Profit and Loss Account, of the profit for the year ended an that dats.

For JAIN TRIPATHI & Ceo.
Chartarad Accountanis

. P. TRIPATHI

Pariner

| |

| |

| Plaoa: MUMBA I
bala ¢ 13 ktay, 2002

| LA L L2 i



BOB ASSET MANAGEMENT COMPANY LIMITED

a.

[

ANMEXURE TO AUDITORS' REPORT
{Rafarred to in our report of evan date)

The Company ig mMaintaining proper records showing partioulars including quantitative details
and situation of Fixad Assets. As explained to us, the same has been verified by the management
during the year. No material discrepancies have been noticed on such physical verification as
compared to the book records,

The fixed assets have not bean revalued during the yaar.

The Company has not taken or granted any loans, secured or unsacured fromie compa nies,
firms of othar parties listed in the Ragister maintained undar Section 301 of the Companies
Act. 195Bandfor Lo any Companies coverad under Section 370 (1-B) al the Companias Act, 1954,

Mo lpans or advances in the nature of loans have bean given by the Company,

In our opinien and accerding o the infarmation and explanations given to uws, there are
adequate intarnal contral proceduras commansurate with the size of the company and lhe
natuine af ibs business.

The Comoany has not accepied any danosis fram the public,
The Company does nat have any forral intarnal adit system.

Accarding to the intarmation and axplanation given to us, the company has besn ragularky
depositing the Provident Fund and ES) dues with the aporopriate autharities.

According to the information and explanations given o us, theie arg na undispuled amounis
payable in respect of Income -ax, Waalth-tax, Salas lax, Custams Duty and Excise Duty
which have remained oculsianding as at 31% March, 2002, for the pariod of mare than sx
months from the dabe thay becoma payabla.

Accarding to the Infarmation and sxplanations given 1o ws and racords examined Oy Us, no
nersonal expanses of employess or diractars have bean chargad to revenus acoount.

Tha Comoany has not ganied any |cand anc advanoss on iha basis of sacurily, by way ol
¥ 9 Y. 0¥ b
pledga of shares, debeniuras and othar securitiss.

\Wa are informed by the managamant that the grovisions of any special statug agpheabls 10
it Fund, Nidhl or Mutual banefit soclaty are not applicabls o tha Comparny.

ascording to the information and explanallons given 1o us, proper racords have been main
tained of the lransaction reiating to shares, securiizs, debantures and olher investmants
an the company I its own name has hsld thasa




_—
did U3 HAxuidc . fos.
BOB ASSET MANAGEMENT COMPANY LIMITED

R T S R R R

14. Az per the Indormation and explanations given to us and taking into consideration tha na
fure of business of the Campany, 2ub clausas [iil), {vl, (v and {vi] refating 1o stock in trade;
sub-clause (xi) relating to the fransaction of purchase and sale of goads, materials and
sarvices made in pursuance ol conlracts entared in tha ragisler maintainad wndar saclion
a1 of the Companies Act, 18956,5ub-clause (xii}) regarding damaged stores etc; sub-clause
(%iv) relating to by-products; sub-clause (xvi) relating to mainienance of Gost recards and
cub-clause{xx} relating to sick industrial company; of Clause A of paragraph 4 of the Manu
facturing And Cthar companies (Auditors’ Report) Crder, 1988 are not applicable,

For Jaln Tripathi & Co.
Chartered Accountants

{D. P.Tripathl)
Partner

Place - MUMBAI
Date | 13 May, 2002
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BOB ASSET MANAGEMENT COMPANY LIMITED

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION 519{4) OF THE
COMPAMIES ACT 1856, ON THE ACCOUNTS OF BOB ASSET MANAGEMENT COMPANY LIMITED,
MUMBAI FOR THE YEAR ENDED 31 MARCH, 2002.

BALAMCE SHEET
Investment (At Cost) Schedule-D : Rs. 1173.69 lakh,
Un=tuoted-Units : Rs. 160 lakh,

The above represents the value of 1080180.334 Unils of US-64 valued at Rs. 14,81 per unil againsl which
BAV as at close of accounts for vear was Rs. 6.31 per unit. As per scheme formulaled by UTI, the repurchase
price of LUS-64 was fixed at Bs. 10 per unit, as on 3151 May 2003 ar at NAV pervailing on that day, whichever was
highes. As par BBI's clarification (2 January 2002) on investment in US-84 scheme, the premiom over the tace
value of LIS-64 was 1o be amortised up to 31st May, 2003 Thus, provision for Rs. 25.98 lakh (being the half of the
amount of Bs, 51,596 lakh lowards decrease in tha face value in US-84 as at close of accounts), should have
been made in the accounts.

Mon provision for amartisation of premium of Fs. 25,988 lakh over the face value of US-64 during the vear
racultad in ovarstatement of invasimaent as well as pralit for tha vear to the extent of A=, 2598 [akn.

{Balvinder Singh)
Pluarmibaad Frincipal Director of Caommercial Audit
Date ; 12 August, 2002, & Ex-Officie Member, Audil Board-1, Mumbai,




BOB ASSET MANAGEMENT COMPANY LIMITED

BALANCE SHEET AS AT 31st MARCH, 2002

SCHEDULE CURRENMT YEAR FREVIOUS YEAR
(2001 - 2002) {2000 - 2001)
Rs. Rs. As. Rs.
SOURCE OF FUNDS
1) 4
a) Share Capital A 100,000,000 100,000,000
b} Reserves & Surplus B 62,134,750 52,116,268
| 162,134,750 152,116,268
APPLICATION OF FUNDS
1) Fixed Agsals =
Gross Block 4,089,110 4 0048 502
Less : Depreciation 28 0,979 2,588,222
Met Block 1,478,131 1,320,670
9 |nvestmants D 117,368,070 152,378,935
3} Gurrent Assets, Leans &
Advances E 56,806,134 29,309,470
Less - cumant Lishiliies and
Pravigkans r 21189371 | 12,131,022
MET CURRENT ASSETS 35,616,763 17,178,448
4 Miscellanecus Expenditura | G 7,870,786 : 595 915 |
(lo the axtent natwritten ol
ar adjustad) li
o , 182,134,750 152,116,288
NOTES DM ACGOUNTS " ' R -
o Schedules raferrsd o abowe farm an For and on behall of Board of Directors

integral part of the Balancs Shinat
Snri B 8. Moermar (Chairman)
As per our Report of svan daie
For JAIR TRIPATHI & C0O, Shfi Bhagiral B, Merchant
CHARTERED ACCOUNTANTS
Shd Sharadchandra 0. Abhyankar

{ 0 P Trpaiind | Shri V. Yenkatraman
Fartner

Shri 8 Krishra Kumar {Managing Lirecion)
Mt

Date 1 17 May, 2= Ms. sha Aangarajan (Company Sacratary)




BOB ASSET MANAGEMENT COMPANY LIMITED )
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PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31st MARCH, 2002

SCHEDULE CURRENT YEAR PREWVICHIS YEAR
{2001 - 2002) (2000 - 20071)
Rs. A=, A=, Fs.
Inerast on Debeniures /| Boms 10,883,138 7508725

T.0.S. As. 1844 2540
{Presdous Year Rs. 13,068,401/
Inbarest an Deposis 1,266,828 3,258,007
T.0U5. A= 2 58,481/
(Praviaous Year As. 7,230,302

Cividend an Prelerenca 4,865,130 4 5064 287
Sharasl Lnits

Managesmant Feas fram H 4,138,203 5,040,230
BOR butual Furd

T.0S As.2,11,048/-
{Preniows Yoar As.2.79,0140)

Profit gn sate d radamplicn L 1,337 835 5,517 BEG
of Invesimeants
Other Increma o 3z 164,351
22, 26,0
EXPENDITURE
Siadt Expenses K 2,568,601 2.431,249
Hard, Pates & Taoas L 3,546 966 3,682,217
| Legad & Projessional Expensas 21,000 o175
Ramunigeation o S1elwosy Al 7875 5,250
Bsrmunerallion ko Tix Auditar 10,600 10,550
Advesfmament & Publicity 1 s54.052 G0 09
Expieriges
CAhar Dparaling Expanses i 449,504 2,069,225
Degpreciaton 444,772 TE1,T21
Locs on Sk o radamplion
af Ewesimanls 105,568 .-
Defared Aevanus Esps wioli 2012508 183,250
Pradiminary Exps wiodl 52493 62 453
12,121,445 a.424, 169
Pralit Befare Taxalion (PET) 10,412,376 t3,653,514
La=s | Provision ior Taxation #13,200 3,303,000
| 9,790,176 | 43353518
Less : Prigr perlod adusknanis 2,704 | -
S.798 487 133535748
ackd - Prar paniod adjusimeniz 205 52578
10,011 8,462 13,406,004
add; Batance of Profil from kst year S 116,268 - AE0ATY
Balence Carried 1o Balange Sheet 62,134,750 L 52.116.266
HOTES O AGCOUNTS |
Tha Sehedutes ralermad 1o above Torm an Far and on behalf of Board of Dlrectors

int | part af the Balance Sheaet
i i Shii A. A. Kumar (Chairman)
As per out Report ol evan date

Far.JalM TRIPATHI & CO. Sirl Bhagirat B. Marchant
LSHARTERED ACCOUNTANTS
Shi Sharadehandra DL Abhyankar
{ 0, P Tripathi 1 ek L
Batinal Shel W Venkatramen
2hyl B, Brishing Kumar (Manraging Direcior)
hiumizai -

Dale @ 13 oy 200 s, Usha Rangarajan (Company Sacratiny)
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BOE ASSET MANAGEMENT COMPANY LIMITED

THE PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31st MARCH, 2002

CURRENT YEAR | PREVIOUS YEAS
(2001 = 2002) (2000 - 2001)
Rs. As. -
SCHEDULE'A'
SHARE CAPITAL :
Authorised :
200,000,000 Equity shares of As.10/- aach 200,000,000 204,000,000
(200.00,000 Equity shares of Rs.10v- 2ach) ——— —= —
|zsued, Subscribed & Paid Up :
100,000,000 Equity sharas of 100, 04800, 000 100,000,000
Rs.10/- each fully paid up. — =
(100,030,000 Equity Shares o
Fiz 100 each fully paid up)
The entire Share Caphtal is held by
Eank of Baroda & its nomineas.
SCHEDULE'B'
| BESERVES & SURPLUS -
Surplus as per Profit & Logs Acoount G2.134,750 52116, 2688
62,134,750 52,146,268
! i =
ooy e ks — _ - -

|




BOB ASSET MANAGEMENT COMPANY LIMITED

_ i
._
oec'L0L'L | 029028 |ZER'ARS'T |- PES 19 |LOE'9Es'L jEed'son'y | - we'cee se'gEe’s HY 3L SmoagHs
m : 3 “"r = H“ltﬂ. . HH: — =
02902587 | LEL'gLL'L [GL8°0L8'E |oLo'zme oll bbb (EZEEROE |OlLeeb'y | - FLa'ng TEAA00 ¢ TL,
Z5Vert | PEZOPEE  [ZL9WRE  [HSE'RL ZZE'09 (690’962 |Lbo'ass | - | Dos'aE rL'zre ek g A
] i
69920+ | D6Y'ZSE  |cor'isy  |B9L'GL BrF'LL  |vEZ'EEY  |EGG'BEE - { DOS'E |EGY IR =N |
| prr=d 1 TR
GA0'0KS  |BTL90r  {ES5'LEE'L [9El'ERL LOE'9RE |MERSLSL [LBE'REZE | - BLE L EOf 2R eranchLnsy
Lk GE BR8FE BFELET  |FLLF 464" Sof'EET  IGEEEAT 4 = SET a%g FETT IR |
TIPS i
‘B ‘EH =] ‘5d =] o I R | "2H "5 1))
ININLENFTY m Joad | aomad
LOOZ-E0-LE | ZD0E-E0-LE [00Z-C0-1E | 00M3d B0IM4 | HYEA  1008-C0-1EE00E-E0-LE | IHLBMIENG [BHATHMOD] 108501
I¥ 5% Iy 8% aLdn .-...n-._.u...nun NG| ML HOZ oLdn iv g _mzﬂ_h_qujnmn HoLuaoy | Mo oY SMYINSLEYA
ECRENEL HOILY D2 3H430 42079 SS0HD

fak IINAIHIS

2002 151 HOHYIN LV SY 133HS 3ONYIVE 3L 40 LHYd DNINEOS ONY 0L O3XINNY SLISSY 03N




BOB ASSET MANAGEMENT COMPANY LIMITED

Rs.

CURRENT YEAR | PREVIOLS YEAR

Hs.

SCHEDULE'D'

Mon -Traded :

Beondg

200 { Previcus yaar - 200 bands) 14.3% Bank of Barods Bonds - Series ||
{optan - 1) of Rs. 100000/ 2ach

10003 ¢ Previous wear - 10000 bonds) 10.50%

Kankan Railways Corpn Lid. Bonds

of #g, 1000/ gach (Tax - free)

400 | Previous year - 400 bonds) 13.75% DB QMM Bonds -
of A 25000/ each

1500 [ Previous year - 1500 bands | 14000 BCICI Bonds - 2003
of Re.5000/5- asch

100 (Pravicus year- 100 bonds) §4.35%

Maharashtm Krishna Valley Devalopmeant 90580 980
Corporation Bonds of As. 100008/- sach

Unita

1000000 L Previous year = 100000 uniis]

Uaits of LTI MIP°2000 [sacond) 0, 003,000
(Met Assel Yalue as ore 27032002 12 As.7.91 per unst)

LM - QUOTED

I, 00000 [ Pravious yaar - 1,00,000 Prei. Shares) - 15% Noa-Conearhitde
Cumulafive Pedeemabla Preferencs Shares af Ao Industries Lid of
Re_ 100/ each, 10,1100, D00

Hanos

126 [ Prandsus yoar - 125 bondsj 16.25% State Bank OF Travancara Bonds
of Fs 100000 gach

75 [Pravious Year- 75 bonds) 14.50%:

Godawvar] Marathveada lrigation Devlooment

Carparalion Bonds of R, 100000 each

eboniurss
MIL | Pravious year - 200 NGDYs) Mon Convartible Partien of Tippla Qpbon -
| Zonvertide Debentures of Reliznce Patrolaum Lid. ot M2 406 each

UNTS
MIL { Previpus year- <0107 1.663 Linits ) Lnilz of UTE Bond Fund [Growih)

1380180,334 [ Praviors vear - 1080180.334 wnits) Units of UT) - U5 64,
Mt Assed Viakes 2% on 20032002 15 Rs.5.31 par unil)

ML (Pravious year-B80614, 793} Units

of Prudential FGIC Incomea Plan (D, optian)

20,000,000

10,331 000

10,466,700
T.A550,872

10,530,350

10,000,000

1,000,000

15,004,535

8,005 500

HIL

ML
16,000,000

20,000,000

10,331,000

104058 T

7.8950,872

102337

A,004 570
2,556

5,110,600
16,008,000

10,000,000

117,369,070

132,378,935

FAggragsta amaunt of the Cormgany's quelad and non-traded livveatments is As. §,03.29, 5830

[Argregels emound of tha Company’s unguated lmeaimants is Rs. L9050 5084
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CURREMNT YEAR
{2007 - 2002)

FREVIOUSZ YEAR
(2000 - 2001)

Ra.

Rz,

Re.

As.

SCHEDULE ‘E'

S&
ADVAMCES, DEPOSITS &

&) Current Asgets
interast accrued on Invesiments

Interest Becovarable on Inwestments
Aeceivables (Managemant Fees)

{Unsecured, considered good
unbass olhar wise stated)
Civer six months

Others

Sales Receivables

ash & Gajance with Banks
Zash im hand

In Zurrent Accown! wili
Schaduled Sanks
le1 Fizad Deposit with Schaduled Banks

b) Loans & Advances
(Unsecured considerad gaod |
unless othanglsa stataed)

Advances repovarabla in cash or
in Kind dor value o be recaivad

| Advanca toztail

Advanca olhers (i)

4,567,164

1,445,908

16,232,267

T.ar2

2,616,374
16,504,000

10,000,000

41,389,785

15,416,348

5,682,073
109,217

1,118,130

15810

197,903

17,135,229

12.175,24

SB,008,7:34

|
£9,.333.470

plote {il Includes Advanca Tax and T.005. amouniing o Az 47156695/~ (Previous Year Bs. 1.17.52.8970-)
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BOB ASSET MANAGEMENT COMPANY LIMITED

CURRENT YEAR | PREVIOUS YEAR
Rs. R=.
SCHEDULE '‘F
CURRENT LIABILITIES & PROVISIONS :
a) Current Liabilities
Liability for Expenses 8,558,393 275,896
Oiher abifities o733, 778 411,126
9,132,171 GEY 022
bl Provisions
Far Taxation 12,057,200 11,444,000
21,189,371 12,131,022
SCHEDULE ‘G’
MISCELLANEOUS EXPENDITURE :
(io the extend mol writtan aif)
Fretiminary Expensas 209,972 282 485
Defarred Savanua Sxpendijurs T, 760814 TE. 750
T, Tee 1,238,215

———— e e
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BOB ASSET MANAGEMENT COMPANY LIMITED

CURRENT YEAR | PAEVIOUS YEAR
Rs. Rs,
SCHEDULE'H'
Management Fees:
From BOBE ELS585 1,687,843 2,439 063
From BOB Growth'as 1,588, 600 2,089,180
From BOB ELS5'06 233,335 358,730
From BOB ELS5"A7 116,077 162,236
From BOB LIQUID FUND 481,774 il
From BOB INCOME FUND 15,722 -
From BOB GILT FUMD 14,043 -
4,138,203 5,040,239
SCHEDULE 1"
it o e/ redem ants:
Profit on redemption of  Escorls Lid. - 206,475
Profit on redemption of Hindustan Dey, Comp, - 367,723
Frofit on Sale of UTI BOND FUND Unita 1,337,935 -
Frofit on redemption of Emoo Transtormers Lid - 4,045 T
! 1,337 935 5517 8058
SCHEDULE "W
| Cther Income:
Incentive on Ivvestmeant - 136,400
Mizcellanacus ircome 38,532 28,351
A8,632 164,351
SCHEDULE ‘K’
' Staff Expenses
Salaries, Wages and Allowances 2,228,280 2,317 855
ESIC Campany aonlributian 14,401 17,361
(Eratuity 14,000 -
| Staff Wallara Expansas 112010 296,031
2,368,691 2,431,248
—_————___— =}
SCHEDULE 'L
Renl. Rates & Taxes:
Rent far Offica Pramisa 3.453,210 3,453,210
Profession Tax 2,500 2,504
Shap and establizhmant axp. 2.400 2330
hunicipal tax and walsr changes 188,875 03577
| 3,548,985 3,562,217
| = —— — =
|
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BOB ASSET MANAGEMENT COMPANY LIMITED

o

e
CURAENT YEAR | PREVICUS YEAR
Rs. Hs.
SCHEDULE W
Cther Operating Expansas:
Printing & Stationary | includes As, 37,054~
{Previous Year - Rs. 182 B33/-) 236,674 348,149
pertaining to BOB GILT FUND, BOB ELSS 84 and
BOE ELSS 97 schames }
Eleciricily Charges 377,726 221,902
Telephane Expenses 198,835 136,440
Molar Car Expenses 59,195 77,940
Conveyance & Travelling Expenses 126,854 127,224
Membership & Registration Fees 359,182 279,907
Direclor Sitting Faos 80,000 55,000
Mewspaper & Pariodical Expanses 15,458 13,808
Computer Software Expensas 173,500 4,250
Postage | includes Rs.2,96,842/- pertaining 1o
BOB ELS5'95 & EL3S'06 schemes] 318,801 33,789
Aepairs & Maintenanca 350,255 327.818
Miscallaneous Expensas 25,558 24 BE3
Brokerage | pertains to BOB GILT FUND ! 4,981 -
Ragistrar Charges { pertsins o
BOB INCOME & 80B GILT FUND ) 13,134 .
Training & Seminar Faes 8,251 4,800
| Bank Charges [ Includes As. 75522/ pariaining 1o

BOB INCOME & GILT FLIND | 17,672 1,304
Cusindian charges 45,6348 45,638
Imsisrancs Pramium 31,805 54,580
Collection & Processing Charges for BOB ELSS'56 ' 220,000 291,718
Listing Fess lor BOB ELS3'97 14,204 A0,000
Listing Fees jor BOB ELS5'3S g2.250 -
Trail Faes | pertaing 1o BOS INCOME FUND &
BOE GILT FUND } 16,924
Fiting Feas { pertains 1o BOB Liguid Fund |
BOB Inceme Fund & BOB Gilt Fund } 75,000

2,801,933 2 058,225

—

E_—




BOB ASSET MANAGEMENT COMPANY LIMITED

SCHEDULE "W

NOTES FORMING PART OF THE ACCOUNTS;
1. SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF ACCOUNTING ;
The company adopts the accrual concept in the preparation of accounts except reimbursements 1o
stafl members, which are accountad on cash basis.

B. FIXED ASSETS :
Fixed Assets are valued af cosl less depraciation.

C. DEPRECIATION :
Dapreciation on fixed assels Is provided an written down value method at tha ratas prescribed
under Schedule XV 10 the Companies Act, 1958, Depreciation on additions made during the ysar is
provided on pro-rata bagls from the date of such additions.

G, INVESTMENTS :
Investmanis arg stated at cost.

E. DEFERRED REVENLUE EXPENDITURE :
During the current financial year the company has incurred Rg.87.97,581)- towards initial issus szpensas
for launch of BOB Liguid Fund . BOB Income Fund & BOB Gilt Fund. Tha same has Deen treated as
Deferred Revenue Expenditure to be written off ovar a pedod of five yaars commancing lrom the
currant financial yaar.

#, REMUNERATION TO MANAGING DIRECTOR

2001-02 2000-01
(Bs.) (Hs.)
SALARY
Baszic, DA, & Other allowances 4,116,365 342,948
4,156,385 342946
3. BEMUNERATION TO DIRECTURS REIL MIL

4. Thie Company has treaisd ine diferance between tha redampiion valus and purchase price of TOCD's
of F5.4,234/ toraviows yaar Be.2, 117/-) of Ralianca Petroleum Lid. as inlarast on Dabenturss,

5. Previous vesr figures arg regrou aad wharsvar Necessany to conlorm Lo cusmant years pressmation.




BOB ASSET MANAGEMENT COMPANY LIMITED

E. In tha opinion af the Mdanagement, the Current Assets, Loans and Advances, arg approxdmalely of the
value stated, it realised in the ordinary course of the business. Provision for all expensas including
depreciation Is reasonable and is not in excess. Mo personal expenses hava been charged to Profit &
Loss Account.

7. Mg provision has been made for ratirement gratulty and other benefits for employeas on deputation
from Bank of Baroda.

g. The AMOC has incurred an axpenditure of Rs. 87,87 581/~ lowards initial issue axpenses lor launch of
BOB Liguid Fund, BOB Gilt Fund & BOB Income Fund. The said expenditure has been treated as
Diefarred Revanue Expanditure and is to be written off aver a period of five years commaneing fram tha

currant yaar.
As per our repori altachad For and on behalf of
For and on behall of Board of Directors
W5 JAIM TRIPATHI & S Shiri AR, Kumar (Shairman)

Chartargd Accouniants
=hirl Blagirat 8. Merchant
(G P Tripathil)
Partne Shi Sharadchandra D, Abbyankar

Shri Y. Venkatraman
Shn B, Krishna Kumar iManaging Directon

Piaca - Mumbsai
Drate : 13 May, 2002 M=, Lsha Rangarzjan [Company Secretary)




dle OHE AdeHE &, {65,
BOB ASSET MANAGEMENT COMPANY LIMITED

BALAMCE SHEET ABSTHACT AMD A COMPANY'S GENERAL BUSINESS PROFILE
TEA
Regstration Mo, Pl = 1" - T
Siate Code . 11
Balance Sheat daie ! 31.09.2002

EAFITMEQWM&ELMM

Fublic lssus Mol L
Rights |ssue ML
Bionus Issus MIL
Privale Flacemant MiL

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Amount in Bs. Thousand)

Taotal Liabdities : 162,135

Tatal Assels : 1,682,135
SOURCES OF FUNDS

Paid up Capital - i .00, D

Aeservas & Surplus ; 82,134

Zeatured Loans : ML

Unsenurad Losn: i

APPLICATION OF FUNDS

i

Mt Fiead Assels ] 1.178
Inwasiments : 1,17,364
et Gurranl Assais 24503
Miscellanaous Expenciiun 7971
Accumulated Losses . Ml L

PERFORMANCE OF COMPANY {Amount in Bs. ruhw

Turnouar 22534
Total Experditure ; P2 199
Prodil & Loss Bafora Tax . 10,412
Profit & Lass Aller Tax - 5,795
Earning Per Share in As. i [0
Clivicfend . ML

GENERIC NAMES OF THREE PRINCIPAL PRCDUCTS! SERVICES OF COMPANY
{43 par Mopetary Terms)

lem Code Ma, (ITC Code) : ML
Product Description : MEL
Item Gode Mo, {ITC Code) LA
Freduct Dascripiion A,
fraty 1{:n—u’e M (ITC Cooel .4

it Da r,h,| =Tk} i
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