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BOB ASSET MANAGEMENT COMPANY LIMITED

MOTICE OF TWELFTH ANNUAL GENERAL MEETING

HOTICE is herafy glven thet the Teeelith Eleventh Annual Gessral Meeting of BO2 Asset Managamant Company Limited, will b heid
i1 1nie Registarad Ofice of the Gompany at 108, Maker Shamber (5 10" figar, Nariman Point, Mumbai 400 027, on 2atueday, August
74, 2004 501,30 p.m. ba tranzact the iollowing business

ORDIHARY BUSINESS

1+ To recpiva, cansider and adopt the Diraclors” Raport and (he Auddled Proft & Loss ACcount for the year endled 31.00.2004
and the Balance Shest a5 &0 that dale and the Audifors’ Rapact therean aangwith camments rscorved Tram Comspirallar
and Auditor Genaral of India,

2 To consider, and if thaught ft, o pass with or withoul madincation 1he followeng resolution a3 an Ordinary Resolution

RESOLVED THAT purswant o sectean 255 of the Companies Act, 1956 and Article 165 of the Articles of Assocsation of the
Campany, Shei & D Abhvankar be and s heraby appointed as @ Director of the Campany liahla to retire by rotation,

37 To autharre the Board of Directars to appont Audlars on the direcbions of Camptroller & Auditor Generaf of India rar the
financial year 2004-2005 and 1o lix their remuneration.

By order of the Board of Direciors

S/
Place | Mumbai Ashita Kaul
Dale : 12072004 Campany Secretary

Repistersd Office

108, faker Chamb=sr 1L
10r* floar, Hariman Poing
wimbal 400 021

Moies:

ap A memaer gidilled 10 afiznd snd vole is gnlibad o appoini & proxy (a proxy mead ol be o membar o the Company)
o atlend and wole instead of himeeif; but zhall nni have any right to speak al the meeting.

B Proxy lorms in order to e edfeclive maust be recelsed by the company nol fess fhan 48 hours before the tima of holding

Ine masting.
gy ardes ol e Boasd of Birectoss
B
Place | Mumbal Azhlia Kaal
Date 10,05 2K Campany Seecelary

Repisterad Olfice

103, Maker Dhamber
T fagr, Bariman Faim
flumbal 400 321
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DIRECTORS' REPORT TD MEMBERS

Your (Mreciors have pleasurs i presending the Twefith Annai
Repart tagether with the Audited Actounts for the year ended
March 31, 2004:

FINAHGIAL RESULTE

ihe bargain also ramp up their 255618 ander management (UK
Thelzs! Tew manthe lave seen musual Tunds Jaunching progects
with twa deminant henes- 2elect sectors and fhe *India Shining'
siory, The current scenatic of political and podicy wncartaintios
has kead 10 sectors baing re-rated by the market, with many
fungd manapers rezlipning iheir perilolias. AL this juncluo, he

[As. Inlac] (RS Inlac]  myeual fund industry, inférmediasies and fingncial 2dvisors are
Az At P faking paing o explain to inwestors that invesiment in equity
31.03.2004 31.03.200% markets create value aver mediom 19 leng teom, shart 12rm
= sty notwithsianding, and are citing anecdotal evidencs 1o
Tatal Incema 230.08 210.25 back their claims.
Profil before Depraciaiion 13455 74.GE ETATE GF COMPAKY SFFAIRS
[egg: Depretiation 8430 BAS  The Company ig & wholly owned subsidiary of Bank of Baroda
Profit betars Tax 125.85 GE.20 and is an Investment Manager for BOE Mutual Fund. The
£ : - Company has come a lomng way Tromn 1994-95 when il Baunchid
z | iz 2745 pany LREL
LBex pOViEIon. for - Teation ! ; its first scheme (BOB ELSS'85) coltecting 4 corpus of As 37,04
Profit attar Tax 48.72 48.76 Grore, Tedayw the Company has 10 Schemes and its net assats
Less: Prior pericd adjustments 48 15.00 stoad at Rs.453.96 Croee on Karch 31, 2004, Your Drecters
add: Prior period Adjustmeants - waish o applaud the gxcellent eifords being pot up by The markeling
Add: Bal in Profit & Loss shald as wet? a5 fund manageament . BOB Mutual Fund has launched
rocto i adn b 633 BR G235 BOB Growth Fund, BOB Balance Fund and BOB Gill Fund-FF Fian
q : & E-I!Tl'.1|3 during the yvear BOBE Mutual Fund has also obitaned approval
RESERVES & SURFLUS 576.6 : frofy SEBN for laumch of BOR MIP Fiend, BOE NAL Fend and B0E
AFFROPRIATION Chilciren Fiencl, il of which will be [aunched shortly.
Proposed Dividend g = The total net assets as on $1-03-2004. of il the schemas 1s a5
Gensral Resarve . = folinws;
Batamce Garried Farward G7E.G0 4710 Seleme Het Aszels (Re. in Grora)
Tatal 675.60 £47.140 BOE ELSS 95 3% 58
The total incame of the Company has increased Tramy As. 21025 BOB ELSS 846 2.B6
Lac in 2002-200% to Rs 330008 Lac in 2003-2004 a5 our Corpes. QOB ELSS 57 1.48
size has increased from Rs. 17817 Crore &5 an March 31, 2003 gog Liguid Fung 278 61
1o Be. 459% 496 Crore an March 3'. pahil BOB Income Fund 1.14
DIVIDEWD BB STF Plan 53.96
Although the Cornpany has made profits during the mﬂglmm'; 808 Gilt Fund 20,61
in succession, your Directors do nob recomimend any =] B0 Balance Fund a7 {7
for the year 2003-2004 with a view to consalidate tha resourcas BOB Grawth Fund 15.32
ol the Compary and to strengthen 185 netaarth in keaping wilh 5'41
the chaltenges of the mutizl fund industry. EDB PF Flan 19,
MAMAGEMENT DISCUSSI0ON AND AMALYSIE Total 45396
ECOMOMIC SCEMARED EHARE CAPITAL

Corporats India came out wath sterling perfarmance in the year
200304, Margins have soared and’turpover has increasad
rapidly in ‘08-04. Mozt of the large companies recorded impraved
results right from the first quarter of the last financial year.
Industrial praduction in general, foo, has increased consskently
throughoud tha year, What is prababty mare ssgniticant is that
tha perfarreance of ihe domestic private secior companies this
time arpund was way abave that gl their mullinatienal
counterparts. The index of industreal production has grown by
6.7% during '03-04, compared [0 5.9% in '0E-03. The
manulactusing sectar has gong even Deter with an Increasa of
7.7% last wear, comparad 10 6% In the prewious vear, Production
i the manufactuzing sector grew by 6.7% in March '04, over
the corresponding manth of 03

MUTUAL FURD INEUSTRY

The pguity ralty cver Bhe last ong yaar has lgad o fund Fuses
launching products with new thames 10 210030t Investars and in

e

The autharised share capital of the Company was increased fiom
R=.1d crore to Bs-20 crors in the year 1996-98. In the year 2002~
03 “Rights Shares” were issuvad 1o the pxisting sharsholders
(herehy increasing the paid up share capital 10 RS20 croee

FUTURE OUTLOOK

Drebt Market - Qur guilpok for the coming manths remains
cauteaus as the target for 10-vear vield appears 1o settle at 5.25%
ba §.50% range and inflation expected 1o be o a high path with
a target of 5:00% an accowni of the impending hike in ail pricas
by the new central gowernment. The shifting aof stance by REI
from a softer interesi rate bigs Lo a neadral bias i the Gradil
Pty indicates that the northward path for intarest rates is merg
likely to occur on & gradual basis. Call rates afe expecied 19
rermain betow repa rate while the liguedity Inthe systam il remain
comiortable.

Equity Markei- Thi upside in the markel seems to e capped o
5100 and ihe Linion Budges is expeciad b dive 8 crodiblo diresian

- - —



ta the markal. The change of Cantral Gavermment fmay
nracrastinaie the grovith but i cannob stap i altogether, The
Candederation of Incdian industey [GIly as forecasl 4 GOP groin
rate of G.8-T% lor the current fiscal. IF is expecisd thal the
upswing in ihe indostry and services sectors wilk continue and.
ndeed, poceekerate ower the next lew guarters. a5 domestic ang
axtarnal damand conlinua to strengthan. Acrass seclors,
COMpanigs are preparing @ mest rsing demand expeclalians
by expanding capacily, madernizing technedegy and fecusing on
their markeling stratagy.

Three new schemes | BOE Chilgren Fund, BOB BRI Fund and
BOB MIF Fungh are davised and necessary sanctions of Board
of Directars’ Trusteas and SEEF have bean ohtained, They vauld
he launched shorily

CORPORATE GOVERMAMCE

BOARD OF DIRECTORS

BOE AMC Ltd. has the follawing Free Meectors (including
Managing Diractory, gt of whem the majonty of Diractors ase
Nan-Execirlive Independent Directars, including the Chalsmai:
Shri A. B Kumar Chairmian (Mon Execetiea)
Shri Bhiagiral B. Merchant Director (Mon Execut )

Shri Shzradehandra Abtwanksr  Disactor (Moo Exsrigiee)

Shri J. ¥, Ghasdar Dicentar (Naomines o

Baznk o Baroda)

Managing Tirecior $3n
depulation Ivam Bank of
Barodaj

Shra L L, Khurana

J0ARD MEETINGS

Duering the financial year 11 meelings of tha Board ol Clreciois
wera hald ar 08-04-2003, 24-04-2003, 13-05-2003, §8-07-2003,
11-049-2003, 17-10-2002, 28-11-2003, 22-12-2003, 16-01-200:
14-02-200 and 18-03-20404

SARD COMMITTEER

Audil Gammilies

The Audit Committee of e Beard of Direciors bald 3 mestians
during reancial yeor 200605, The At Commites camprisas
af skl Bhapirat Bsacchant | Chaimman), Strl B A Kurvar god Shei
& 0 Abhyankar

AHHLAL GENERAL MEETINGS

The details ot Sanual General Me=lings neld guany tes last thres
YRArG a0 given beloey;

AGM Diale
& AGN 130920

Vanue

808 AML Limned
anecki Wadia Builcing
Kansk Rlotwani Bioad
umbei

30 AMC-Limitag
Manack]l Walia Buikiinn
fonik Macaant Road
il

BOE ARG Limiled

105, 107 Floor

Maker Chamb=r i

Eprimne Beint

{5 AG 16.08,20062

2049, 2003

11* AGM

S il

COWSERVATION OF EMERGY, YECHNOLOGY ABSORPTION AND
FOREIGH EXCHAMGE EARNINGS/DUTED

Tharg grg me particdlars snder fhe above bead, as it doss nol
apply tooonr business activities

AMMUAL ACCOUNTS

it The Annual Accounts ol the Gampany hae been preparsd
N accordance wilh e accaunting standards.

2] The accounting palicies have besn consistenily dollowed
50 a5 (0 Qeve 3 True and fair wiew of the state of aflales
ol the Company 31 tha end af the fingacial year and of
the profit for that period

3y Proper and sufficient care has been faken by your
Dirsctars for the malntenance of adequate accounting
records  in accerdance with the prowisions of tha
Companies Act. 1956 for salequarding the assets al the
Compary and 1or (he preventing and datecting frasd and
wifer irreguilaniies.

4y The Annual Accoutls of tha company have baen prepared
an an cnmeng basis

AUMHTORS

Fince not 1ess than §1% of the paid-op capital (5 held By Bank nof
Barpda, the Auditors of the Gompary for tha financial year 2004-
2005 vaeli g appeinted by tha Garmplr=lar ang Auditer Genaral
ol India, Hew Dedhi i tanms af cliuse (15 ol section G198 o) the
Lompanies Ao, 1956,

APPRECIATION

The Directors place on récord their apgreciatian and thanks lar

the assistance anil Juidance rendared by Securities and Exchange

Board ol India, Assoclation of Mutual Funds i Ingia, Reserye

Bank o India, Bank of Baroda and Trustess of BOB Mutiral Fund,

The Dirscters aisa thank the imastors for hawing repoaed fhei

conlidence B0 Miual Fund

The Dirgciors wish to fake this appartinity ta thank

+ MW IT Corporate Services Limitse and MUs Kaivy
Compuisrshare Privaie Limiteg, (e Aagistrar amd Share

Transfzr Agents of BOB Mulual Fung tor he- sanvioss
randerad by tHeem

M karey Consultants Limifed, ong Bank of Barods for
providing cublection centers dor BOH ELSS'96, BOR Liguid
Fund, BOB Gilt Fund, B08 tncoms Furd and 808 Shor
Termr Pizi

&+ Deotsehe Bank AG, cysiofians of 808 Mutual Find and
the Gompany lor the services rendersd by them

The Tirectars also appraciate he dedication and sanss of

cemmitmant shown by the emplavess ot all lovals and

scknowizdge thew cantribgtian fawards tha prograss ancl
parfarmanes of the Company,

(n fizhalf nd the Aoard of Drestars

24
Hy B, Hiewar
Laleman




AUDITOR'S REPURT TO THE MEMBERS OF BUB
ASSET MANAGEMENT CO. LTD.

We have audied Lhe atizched Balance Sheet ol BOB ABSET
BANAGEMENT COBYFAMY LIMITED, 2= 31 39" Margh 2004 ann
also the Profit-anié Loss Bcoouni for the vear ended an that
date ponexed therefo. These Dnanctal starements are the
responsibility of the Compam's managemant. Our respansiditily
{5 o BMpress an ofinian an these financinl siatements basad
N oot audit

ie canducted our &udit in accordance with auditing slandards
pereraily gecegted moIndia. Those Standaids requirs hat we
plan and padarm the gudit to abtain reasonable sssurance
about whether the financal s%atemenis are dree of malarial
misgtatoment. an audit inpludes axamining, on a best basis,
evigance supporting the amouns and disclosweres in the
financiai statermenis. An audi alse nclodes assessing The
zecouniing principles used and significant estirmtes made by
manpgement. &= owall a5 evdiuating e overall  Bleasscil
stalemiont presectaton, Wa belisve thal cur audif provides a
reasonable basks Tor aur pginion,

As riguired by the Gompanas [Gudiors Reperl} Ordor, 2003
issupd by the Ceptral Government-of India in terms of suh-
spctlion (4A) ol soection 337 of the Companies At 1956 we
snclaseia the Annexure o statamient on fhe matlars specified
in paragraph 4 and § of he said Order, o2 apalicable fe the
(I HTET

Further to aur comments In the Annaxore relzrred booabows,
WE repoit that

{11 We have obizingd all the information and explanations,
which to [he Dest of oor Knowlgdge and Deler were
necessary far the purpases al aur awdit;

(il In owr opnwn, proper books of account as required oy
inw have been kept by the company 240 far as appears fram
aur mamination of those books,

(i#fly The Balance Bhest and Profit and Loss Account dealt with
by this regort are in agreemeant with the baoks of account.

{v) In oot opinion, the Balancz Shest and Profit and Loss
fccount deall with By Ches repart comaly with 1ha
accpunbng standards refarred 4o in swh-saction (3C) of
seclian 211 of the Companies Act 1956

(vl On the basis of writken reprasenialions: received Irem
the directass, as on 317 March, 2004, znd taken an
ragard by the Bodrnd ol Dirpctors, we report thet nong
of the diractors is disgualified 28 on 31" March, 2004
fram being appainted &5 8 dirgciar in terms 9f clause
g4 of spb-saction 1} of section 274 of the Gompanies
a6, 19586
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pell I our opinien and 3o the cest of e inlormation ano
dLeording (o (he sEplangiicns fiven 1g us, the - sain
accounts give the intonmatian requirsd by the Compenies
Act, 1936, in th maEnner 5o requirgd and give a true ang
fair wigw in conformity with the accounling principles
generally accapied in india:

(@ Inthe case ol the Balance Sheet, of the state of aitans
af the Compdny 35 al 37% Pdarch, 2004

(ky imthe case of the Proftd and Laoss Sooown
profit Tar the vedr- ended on thal date

Far JelM TRIPOTHI & Co
Chartergsd  Accouniant:

ol The

Sl
Place - KAUMEAI 0. B, TRIFATHI
Datg - 100455004 Parinet
K. Moo 13593



ANMEXURE TO AUDITORS' REPORT
{Rederred 1o | our report of evan dabe}

{1} Fixed Assals

al  Tha Company has maintained prapes recards shawing
fuell particulars, Incleding guantitative detalls and

situatien of fixed asseis

n} AN the fived assets of the Company hawe Dbeen
physically verified by the management at the erd M
the year. Mo material discrepanciss were raticed oa
such verification. In our apinied, havng regard la $i28
ai the Company and 1he naturs of 15 business. the

frequancy of werification is reasonable.

¢} During the year, the Company has nat dispnged off

substantial par of fixed assets
{iiy Invenlories

Tha Company dees not deal in Qoods handa, snvenion

pead not b maintained.
{lli} Loans and Advances

The Campany has nof lakan o grantad. amy loand 0
/ to comganizs, finms of ofmer parliss covered in the
regrster mainizinad under saction 301 of Tha Gompaniss

Agt, 185G
(iv] lmternal Conirods

in aur opimn and according to e nlormaton and
gupanations  (FWen toous, there. are adaquate  siemal
control procedures commensurala with the size of the
Company and the natura of 1t Busenass, for R purchase
ol finet @ssels. Theé company dose not deal in goous
[ERce, provision for perchase & sabe of goods does nof
aoply. Quring the tourse of our audit, no major weakness

wis naticed In the intarnal controds
(w] Aelated Pary

a]  Bosed on Iha zudil proceoures applisd by us ansl
and  explanations
providen by the mapagement. we ang of the apinion
that tha ffansacilons thad need fo be enterad iRee A
ragistar in pursuance of section 30001 the Companies

geeording 1o fhe  information

Act, 1956 have bean so enferad.

w1 Inpur eginion and aceorlmg to e inlormaton and
axplanations given ta ug, the transactions made in
pursiiance of contracts or arrangemsots aatersd in
tha ragister malntzined under sactian 301 af ihe
campanies Ack, 19546 and expesding ihe valiz of five
kb ropsss in respecl of afy parly dunng the yar
e Dman macde & prices which asz repsgnabi
Reving reand to ihe prévallng markat prices.at fhe

FEEENT T

(i)

Fixad Deposils

The Company has not accepted deposits from the pubiic
ani hance the directives issued by the Raserve Bank o
India ard the prowisions ol sections S6A and 5344 ot ihe
Carmpanies Act, 1958 and the rules framed there-under
ara not applicable to the Campany.

{vii} Internal Auwdit

I our cpinian, the Comgany has an emiarnal audit system
pommensurale with 1ne sige and the natore ol s
Blsiness.

[uiit)Cost Becords

lix)

To the best ol eur knowledge and as explained te us, the
Central Government has nat prescribed mainlenance ot
st records under clause 4d) of sub-section (1] of seclion
200 of the Gompaniss Act, 1956 far any of he praducts
af he Company.

stafl Wellare

a1 According. T the records of the Conpany, the
Campany 15 reqular in depositing witk the appropriate
autherittes  undisputed  stebtory deas  incloding
provident tund, ampleyees’ stake MSWFINCE, INCOME
fo. wezlth taw, and ofhwre statutory dues applicable
fo - According 1o he infermation and explanations
given la ug, no undispoted amounds o payable in
respact ol income [, wealih tax and ather statutory
dus ware oulstanding a5 at 3ist March, 2004 for
a period ¢l mare than s manths from the date they
became payahle

bj  Accarding 10 INg recands af the Gompany, there ara
i) dues af Income tax, wealth tax, ar other statutacy
dues, which have not hean deposited on acceunt of
any tispute.

Miers Maliers

R

1a1)

[

Tha Gompany has basn registered for a pariod o more
than five years and it has no accumulated lassds as un
1sf March, 2004, Tha Campany has nol incuerad any
cash losses dunng tha dinancial year covered by our asdil
and the immediataly  preceding linancial year,

Ha=ai on our audit procadures and on tha basis ol 1ha
mformsaisan and sxplanations givan by tha management,
1he Goenpany has aot deigultad In repaymant ol dugs o
narik, The Compar has not tzken any lean from ancial
wsbiturionz. Further, no loan has besn taken by way of
wsuance af debentures.

Agcording {0 the imlarrmagion ard axplanations grean la us
nnd tazed 40 the documientsand: secords produced to us,
tha Company nas nod granted kans ani avances arr the
nasas of s2cialy by woe ol piedpe of shares, debonturay

el nife sEGUTITG
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{xili) In our opinion, the Company & not & chit fune or & nidhi
domutoal benefit ung ¢ osociety, Therefare, the pravisicns
ol clause 4y of the Companize (Auditor's Reparl)
Order, 2003 ars mal applicable Lo the Campany.

(«iv) Based on pur examinalion of tha recards and evaluwaton
of the redaled interngd conirals, we ame of e opinion that
proper receros lave Deen mairtzined of e transactions
anil contracts and timely endrias hawve bean madd in thess
records. We aiso raport thal the company has hedd the
shares, ecuriiles, debentyres and athar imestmants in s
[T Mame.

ix0] The company ras ned given any guaanice for loans faken
b odbers dram Banks: or financial institetions,

fxvi] Based on onr examinnlion of records and indormation and
sxplanations given o us, Use company has rol Dormowsd
by waay ol Llerm loan.

deviipAccoeding lo infarmation and explanstions given oo us amd
of an ouerall examinztion of the Salance sheet of 19g
Campany, we report thal na lunds raised on short-tarm
baszis hawve been wsed 10r Bag-Lein investment. o long:
tarm Tunds have heen used to lingnce short-tenn assels
gxceal parmanent working eapital

PediifDonng  the year the company hgz ool magda any
praferential alloimant ol shares f0 paritze and companiss
coversd in the Registsr maintained urder section 301 of
the Companies Act, 1856,

(xix) 34 far, the Company hag nat. isued any debenlures.
fwx} The Company has nat ralsed smy maney threush publ
is5Le,

{=xi| Basad. o the information and explanstions fiemshed by
the managemanl, which ham teen relied upon by U, thens
were ne-fraud on or by the Gompaay nolicad ar reperial
farmg Mheg year

For JRi THRIPSTHL & Co.
Charerad Accouniants

Sdi-
Plage ~ StLIKBA/ [, P, TRIPATHI
liate @ 10052004 Fartoer
il Mo, 135938
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) D}j BOB ASSET MANAGEMENT COMPAN

BALAMCE SHEET AS AT 31st MARCH, 2004

SCHEDULE

AS AT 31.03.2004
2003 - 204 |
RE.

&5 AT M .03.2M5
| et - 2003 5
Ha.

e e
1 Sargholder, Fy

X

R ICATION [
Funpg
i Faed AstEly
fage Block
g I:'[““'r'-"ﬁwninu

1T BEOGK
0 Iagimenls

Gl ASSyt,
! I*-‘“I-'lc: & Advances
:_;llr-"=.'||| Li
and fahiilies
P ':.l'-';lv;\.iml A

HET CLRREN ABgErs
" Mitgigneon,
I Mg gxten _"’I‘fll‘.‘llllrlil.fﬁ

1 LAl [l
L :uil.-l*:'l|:-_|| " wniten

25 0y AGCO Uity
I

=il raly, i
fieny
o TRIPATHY - = FEn date
*HIERED .'.::[:I'lh.ﬁl Wi
Lo M&nrs

[' P. TRIPATHI

ol s galancy oo t9 above. torm an integra

S, (00,004
a7 8e0.484

267 860 484

426347
146,263
2,280,054
204,411,800

Bd.rdg 456

L3876 107

55,222,429

2.556,271

T RS R

Sl

Shri B B Epmar (Ghaiemar

Sl

ahri. Bhagerat 8. Merchani

l'.'.K: [

200,000,000
62,554,311

262554110

B1323%
3,315,651

2.416.833

225.20.337

18241 784

24,438,694

7,023,545

262,554,210

—————

ahri Sharadchandra 0. &bhyankar

Sdi-
shn Jo K Chandar
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PROFIT & LOSS ACCOUNT FOR THE PERIOD EMDED 3181 MARCH, 2004

SCHEDULE CURRENT PERILD FREVIOUE YEAR
1.4.02 TO 31504 1408 70 .03
o Rz Rz Fs. R
INCOME
Irlerest on Debenjures ¢ Bonds TB74.TES 10071764
T D05 Be11.85 76%- (FrevYear Rs 07 TE443/)
intgrest on Deposiis 1,498 4923 1,800,835
TS, R332 158~ (Previous Year Fis® 36533l
Dividend an Preférance Shatas / units &I7.000 817 DD0
TO.5 Re ML~ (Previous Year ReS3.7600-|
Wanagement Fees from BOE Midua! Sund i 14 Gl 434 B_7g4, 502
TO.8 Re 764005~ (Frevious Year Re467 9605
Proft on gale / redemation ol Irvestments 4 754,654 e
Income Tax Ratumd 400372 —
Ciber Incomng K _‘_J_”_[' B 41,246
T | 21,085 078
EXPENDITURE
Stafl Expanses L a,R04 839 3.474,134
Ran1, Raies & Taxes i 78 T8l 2.39Y 693
Legal & Professional Expenses 126480 28 600
Remunesation 1o Statutory Adilars 11184 103, 5410
Rameneration §o Tax. Auditors P 105
Arvartisement & Publicaly Experses 103213 a6 T ad
ek Operabing Expenses H 4,243,758 L. 715,70%
Cepreciation 30,565 646,315
Loss an Corvession  Radimpios ol lewks; 1 5726270 3 00
Loss on sale af koor Car i 5 084
Deterrod Aevenue Exps wiafl $ 432,81 2293483
Prabiminary Exps ol L B3 403
20,421 44 14,205,035
Profit Belors Taxabon [PBET) 12585066 6,820,043
Leeg © Provision for Deferred Taxes |Gurrent Year) 262,013 454 054
- Provision for Taxation [Marmal Tax) 7.450,000 2,260,800
Tz 0a 2744 654
4 B73.053 4,075,384
Less - Prior period adjustments
Imcoma Tax for the year 1957-98 (&Y 199&99% 57,473
Inearne Tax for the wear 1999-2000 (&Y 2000-01) 323,455 GR1,028 1,500, 0K
4,492 025 2,579,380
Add : Priar periad adjustmiends - Aot
Prafil After Tax & Adjustment IEATY 4,492 025 2.675,3584
At - Balance of Profit from last year 63,368,459 2,134,750
Balance Carrigdl 1o Balance Sheel G7 860,84 64,710,139
HOTES 0N ACCOUNTS P

The: Schedulas reterred to above form an inlegral
part of the Profit & Loss Account

e per our Beporl o1 gvén date
For JAIN TRIPATHI & CO.
CHARTERED AGCOUNTANTS

24~
L. . TRIPATHIL
arinaf
M. Mn. TABE3

Fisp and o bahatl of Board ot Directaes
Sd/-

shn BB, Kumar (GhaiFman)

Sl

Siiri Ehnguglﬂ_l‘ Merchant

Shm Shamdchandid D, Abhyankar

adi

Shil . K. Ghander
=1

oo
Sht N
=y |
|.

khirarn
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SCHEDULES FORMING PART OF THE BALANGE SHRET AS AT 31st MARCH, 2004 AND

LOSS ACCOUNT EOR THE PERIOD ENDED 31st MARCH, 2004

BOB ASSET MAMAGEMENT COMPANY LIMITED

M e —— e

THE PROFIT AND

AS AT 31.03.2004

AS AT 31.03 2003

[As:} {Rs.}
SCHEDULE “A'
SHARE CAPITAL :
Amthorised :
200,00,000 Equity shares of Rs.10/- each 200,490,040 E00,000,000
(#00,00,000 Equity shares of As 10U~ each) A SO S 0 2=t S
lssiped, Subscribed & Paid Up :
200,040,000 Equity shares of Rs. 10/~ each fully pald up. 200,900,000 200,000,000
($00,00,000 Equity Shares of Rz v~ pach fukty paid wp) ————— —_——
The entire ‘Share Cagpltal is hetd by Bank ol
Baroda & It nominees.
BCHEDULE '8
AESERVES & SURPLUS :
Surpluz asz per Prolit & Loss Ascouat
Clpaning Balance 35 par Lasl Balance Shesl 63,368,459 G2,134,7540
A Surples during the year 4,492 025 2,575,385
G/, BE0 454 o4, TH,139
Lags - Delesrad Tax Adgpstment - 2155829
o a7, 860,434 B2.5654.310
&Y, 260,084 i, 554,310
SCHEDULE “Cf
FIXED AZSETS AWMEAED TO AMD FOAMING PART OF THE RALAMGE ZHEET AZ AT MARCH 3151, 2004
| BROSS BLOCK (AT COGT| TEFRECIATION MET BLACK
PERTICURLARS B AT| AGLITIONS [DEGLCTIONS RE AT UFTO | FIR THE o LPTa Fg At RE AT
04,2000 |OURING THE [DURRIE THE (310323004 3,05 3002 EERIOD | nEQUSTIONS | 21032004 | F1.03.7004| 3163200
PERILD FERIH BURIHG THE
FEANC
(5 N (A = il s {RE] G 15, [R5}
fdnior Car 447,81 4ET.5M 115TI qrzh 2107498 g2z IriTEl
Comgulamn 3,249,883 167,53 Y447 536 | T TETARD 333480 2551770 roh4ad| 1461798
i Faritur & Fialudss | 1AS3TH PR iR 1495017 £gT 450 a0.5g8 TS Tar,BE 35563
Jifiea pouemeil AR LERE 3G 17 135, 530 - AET fod 557 4Aa.AH L
; TOTHL gamss | manin | sazaiT| Aai5E | A58 syepaet | orageedl 2ATREE
.I I- i 88114 05458 | AT 25| S13E3| LIIGAOrS Lt '5: 2415058 M GENE AMEEIT] 1078130
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AL AT 31022004 A5 AT 51.'.'!3.2“3[“&

. = (Rs.} {Re.}
SCHEDULE 'D’

INVESTMENTS (AL Cost] :

OUDTED

Tratled:

Fonds

A00 | Previous year-200 bonds) 14.5% Bank of @aroda Bords - Series I 20.000.000 20, #0450
[eptian - NI} af Fs. 1000000 sach

MIL (Previous vear-1500 bonds | 14.00% 10151 Bonds - 2003 of RsS00- esch - 7050872
BIL [Previcys wear-1Z5 bonds) 16255 Sizte Pank OF Travencors Boncls of RsiB00O0- dach -= 14,004 358
HIL [Previogs year-75 bondg) 14.50% Godavan Bdaratheada lrrigaton Deviopmient — B.OA 670

Corporation Bends of Rs 100000 each

108116 {Previcus year-NIL bonds) B.78% UTI Bonds - 2008 {Tax Frae} ol Rs 100~ sach 10,877,800 -
{Ceaverted fram Units into Bonds oa 1.6.2004)

Hosn-Traded:

Lhifts

1000000 | Previous year - 1000000 units) Units o UTH MIFZZ000 [sRCAand) 10,000,000 10,000 G
MAY PER UKIT RBs.5.81 A5 DM 31.03.2004

Bomds

RIL [Preyiops year - 400 bands) 15.75% DBl oMM Bands - ol Rs 250000 vach = 100,466, 700
UM - QUOTED

Preference Sharas

HIL [Prevics year - 100,000 Frel Hhares) - 15% Non-Comvertible

Curmulative Redesmable Preference Shares of ATCOM Technolomles Lid af Rz 100 each - 10,000,008
Bands

HIL {Previous year- 100 bonds) 14.35% Maharashira Krishna Valley Deweloprént —_ 110,560,550
Corpatation Bands of Rs 100004/ each

UHITS

NIL {Previous year-10B01A0.334 unds) Unks of UTI-US® B4, (Converted infe Bonds an 1.6.2003) - 16,000,000
WIL {Previcus year - 1615951.742 units) Units of BOB [MCOME FUND  (Growth Plan) — 16,232 267
NIL (Previous year-3238850.505 units) Units of BOB INCOMAE FUND (Short Tarm Growth Plan) s 33,000,000

4403618013 (Previpus year-4530682 275 units) Units of BOB LIGUIC FUND 50,00, D00 50000000
[Growth Plan) Nay PER UNIT Bs. 113618 AS Or 31052004

4709518860 (Previous year-1702330.215 unis} Units o BOB GILT FUND (Growth) 50,000,300 17,000,000
M&Y PER UNIT Ps 106377 AS ON 21.03.2004

4073630.710 (Previcus year - MIL units) Units ol BOB GILT PE PLAN [(Growlh) 303, e 0eDy, O —
WAy PER UMIT Rs 100571 A5 0N 31.03.2004

TR1928 755 {Previaus year - NIL units) Units of BOB BALAMCE FUND {Grawihj &,000,000 —_—
[AY PER LIMIT Re11.67 AS ONM 31.03.2004

357RS3.701 (Previous year - MIL units) Units of BO2 GROWTH FURD [Growth) &,000,000 =
HAW PER UHIT Rs.12.14 A3 OM 31.03.2004

204,811,800 223,270,337
(hggregate ameunt 01 the Comaany's ouated and traded iwesiments is R8.3,08,11,8005 and the market valug 25 08 2151 March,
2004 s As.392,97.529- |
[Aparepats amaurd of [he Dompany's non-traded & uaqueled  IRvestments 15 Rz1740,00,000 |
Mems. Traced uring ihe financial year 2003-2004 have besn tsken as Quited & Traded Imvesiments

BF

- L
211z

La T



A5 AT 31.03.2004 AS AT 31.03.2001
{R=.] 1Bs.) PLAE iR=.)

SCHEDULE 'E

CURAENT ASSETS, LOAHS & ADVANCES, DEFDSITE :

a; Currgnl Aszels
belgrest accrued on Invesirments 2159714 3,567 280
Recelvables [Managemant Feas) _
{Unzecurad, cansidarad good unless otler wise stated)
(ver sz months — —
(ithars 5074365 2,408,435

Szles Recpivables an Redemplan ai Bands 17,500,000 —
Sales Recemables on Rademption of
Prefasence Shares 10,004,000 =
Cash & Balance wilh Banks
Cash In hand 1,534 20243
Bank Balances
In Current Account with Schaduled Banks 2 696,111 2165047
Oeposiis
In Fixed Depasit with Scheduted Barks _E.ﬂﬂﬂ.ﬂﬂl} 21,000,000
L7.431,729 2 2ED 005

b} Leans & Advanoes
iUnsecurad considersd. poad, uniess
miheraize stalad)
Advanges racoverable in GRS oo
in King tor yalue o he riciead

Adwance fo stafl 22,000 i SE-:}
Apeance othars | Fonl Hote G d ____I_Iﬂﬂ_._flf_ ___I_ii]._dﬁ:a‘_,ﬁ;_._]
88,708,436 47,720,470

Fonl Wole (i) Inclodes Advance Tax and 7.0.5. amoueling to As.1.00.35,45650 | Prevlous Year - As.1. 78105325

AS AT T1.05.2004 A5 AT 31032003

J Re] - Bk

SLHEMILE 'F

CHARENT LIARILITIES & PROWISIONG :

a) Gwrrent Liabilitizs . i
Llantity tor Expenses (Schaduls "07) 701,306 LOST 17
Dihar linkiiities 45,378 206531

T 1157682 0 1agLi

hy Provizinng - _
fior Delerrag Tax Liabiliky 2 I:IE::-.-E.J 2610683
For Tasation (Rlormal Tax! 10,353 0080 14,347 000
13,578,107 12,287,784

SOHEDULE "6’

MISCELLAMEDUS EXPENDITURE :

(10 the meant nat written off] s
Praliminary Expenses 104,354 157 478
Datarred Ravenue Expenditurs G447 285 6871067

5.546.:2T1 7,0 64E
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FOR THE FERIOD FOR THE PERICD

L4003 TO 31,5304 1402 TO 21308
. tRa.} tAs.
SCHEDULE 'H’
Mtanagement Fees:
From BOB ELSS'EE 2,539,238 1.776.260
From BOB Growih™85 5 1272500
Fromy BOB £L55706 308,250 230,374
From BOB ELSS'OT 153 446 114,647
From BOZ LIOUID FUME 2,448 55 2,842,054
Feom BOE INCOME FURD 204 251 BTG5 574
From BOE BHORT TERM FLAN 2962158 am1.rm

From BOE BELT FUND 1,881 537 1,015,184
From BOH GILT FF. PLAN 3BEFTT -

From BOR BALANCE FUWND 743 28T
Frarn BOB GROWTH FUND 1022877
14,807 434 B, 785,382
SEHEDULE T
LO%% or sale [ redemplion | cenverzion o ipvesimenls
Loss of Ragemption of ¥onkan Railway Corperatren LiE, BONDE - 33%,004
Less on Redemption of IDBI Dmai BORDE 466 700 -
Less on Redemptinn of State Bank of Travancore BONDS 1,504,858
Loss an Bedemption af ICICH BOMDE 450 872
ings an Redemplinn of MEVDL SDNDS 550,990
Loss un Bedamption of GMIDC BONDS 534 G70
Laze of Coaversion of Unis ol UEE4 fnlo B75% UTI1 Tax Fred Beals 5,186,204
T aEZI0 331,000
SCHEDULE '&
FROFIT an sale | redempiion of lnvestments:
Frofit on Sale of Units of BO2 Snad Term Plan
under BOB Income Fund 1,637,787
Prafit on Sate of Linits of 806 Income Fund 1.752,145
Profit on Sale of Units ol BOB Gilt Fund 1,442 DES
Profit on Sale ol Units of BO2
Gilt P.E Blan under BOB Gilt Fund 328, BRD
Profit an Sala of Units of B08 Liguid Fund 2,083,142
7,843,834
[ e
BCHEDULE °K’
Other Ircome:
Miscelianeaus INCome 60,365 41,2846
Interast on Ingome Tax Relund for 2000-01 112,731
175,118 41,286
SCHEDULE ‘L
Sisfl Expenser:
Salaries, Wages and Allowances 3,525,063 4,265,572
ESIC Company contributian 15,244 f,122
Seatuity B3,525 26,100
Etafl Wellare Expensas a7 176,244
2 B804 830 2.4574 734

2 157



FOR THE PERIDD
1.4.03 TO 31.3.04
(A5

FOR THE PERIOD
1,402 T 31.3.03

{Rs.}
SCHEDULE W
Aeni, Rales & Taxes:
Rent for Office Fremises 75,764 2302140
Prafession Tax 2 500 2.0
Hhap and establishmant 8=p. 1,000 240
punicipal 1ax and waler charges . 90,433
74,764 2,397,693
SCHEDULE ‘W
Other Operafing Expenses:
printing & Stationery 448376 304,101
Flectricity Charges 534,284 352,004
Telephone Eipanies Z5B,342 251,914
Wotor Gar EXpRnzes 93,015 157 504
canvayance & Teavelling ExXpenSSs 305,402 240,134
pembershin & Registration Faes 1,180, 530 1,263,694
Dirackor Sitting Fees 75,000 Bk (KD
Newspaper & Periadical ExpRASHS 12,076 13,483
Computer Software Expenses 110,250 895,237
Fostage 52827 103,946
Repairs & hiaintenance 527,734 741,132
miscalianecus ExXpensed 146053 110,459
Training & Seminar Fees 4,¥0ad 26,5040
Bank Charges 30412 2,881
Custodlan charges 110,100 2B, 711
insurapce Premium 35,146 27 424
Stamp Dy 10000 -
Entartainment Expenss 8,011 -
Trail Feas 192,674 134,000
Brokerags 16380 6,667
Begistrar Gharges 16,258
Filing Foes 3,397 -
4,243,759 4,715,199
R S PR &
FCHEDULE '
|ighility jar Expenseés:
Provision 1or Gratuity Bayabis a3 625 40,100
Prowisicn for Expensas 2001-2002 : {0,500
Provision Tor EXxpanies a0d02- 2003 155,451
amaunt payable to BOB EL5SS '93 53,73
Amounl payable fo 808 GROWTH "33 164
appount payable to BOB ELES ‘q7 2 3.450
Amounl payable o BOB Incomé Fund a8 621 18,075
smount payable to BOB GILT Fund - 172,195
Amgunt payabie ta 808 GILT P.F Plan 20,358 .
EARMEST BAONMEY OEPOSIT REFUMOABLE E 55,505
pmaunt payanie to Bank o1 Baroda . SRE 000
Income Taw payabls 1997-58 [ 1993-29) 57573
[negma Tax payabla 1999-2000 [AY 201 165481
Frrovision far EXpEnERs 2003-2004 325,380
01, 406 1,637,178



SCHEDULE 'F

SIGMIFICANT ACCOUNTIMG POLICIES AMD NUOTES FORRING
FART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 33.

2004

1.
1.4

1.3

1.4

1.8

1.7

SIGMIFICANT ACCOUNTIMG POLICIES:

ACCOUNTING CONVENTION

The compary adopts the accrisal concept in the preparation
Al accounts except reimburcements 1o stalf members,
which aré acoounted on cash basis

IHEDME RECOGHITION

Managemanl feas and income iram  inveslmerts dos
accounted for on accrual basis
FIXED ARSETE

Frpd  Assets are walued al cost
degrackalion

DEPREGIATION

Depreciaticn an fved assats (9 provided on witlen down
yabiie method al Lhe rates prescribed woder Scheduls XV
Lo the Companies ACt, 1956

INVESTMENTS

Inuestiments are siated & casi. a0 view 6 Epn-
applicability of A5-12 relating 10 accownting 107 Ivesiments
Jor asset managesnent companies and keaping in view the
practice dollowed by the Comipany tor disslosure af
imvesiment at cost, A0 provisian is o made for decine in
invesimants.

BETIREMENT BEMEFITS

The Company contributes to e récagnised Providam
Fund Tor its emplayess.

DEFERRED REVEMUE EXPEMDITURE

&) Miscellaneous Exponditure

Prefiminary Expenses are being written ofl over o
periad af 10 years.

Deferred Rovenue Expenditure

Opferred Fevenue Expenditurs s beang wriitten off
awer & period af 10 yeans.

During tne financial year Z000-20071 the company
had incusred Rs,5,19,0000- for Up-gredation ol
computer solware system in January 3001, which
was treated as Dalerred Revenus Expenditere 1o be
writtan af over 3 periad of hree years commancing
fram January ‘2001 onwands.

During the financial year 2001-300Z the Company
had incurred Rs.B7.07 8B1/- towards infial Essus
gxpanses for launch of BO8 Liguid Fund, BOB
Incoms Fund & BOB Gilt Fund schemes of BOB
futual Fund, which was trestes as Delerred
Fevenue Expenditure 1o be wrilten off aver a pericd
af five vears cammencing fram Financial year 2001-
2002,

During the fimancia year 2002-2003 the Comgany
fad incurred Rs.14,03,8360 towards initial issud
prpenises Tor launch of BOE Short Term Plan under
BOA Incamea Fund Scheme ol BOE Mulual Furd. The
came hng been (reated  as  Deferrea  Revenue
Expenditure 1o be writien off over a periad of
ypars cemmencing  Trem 16e Finencial

= PN » L
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Fi Bunng fhe Cerrenl Financial year the Company has
mcurred Bs4.02,838.50 ftowards  initial isses
axpanses for [2unch of BB Grawth Fund and EOB
Balance Fund  Schemes of BOE Mutwesl Fung, The
same s been treated as Delarred  Revenue
Expenditure io be wrilten off over a period of five
vaars commencing trom the currant Fikancial veat

5] During the Gurrent Financial year the Company has
incurred Fs. 100,000~ towards  Stamp Duly paid on
afiptmant of shares 1o Bank of Barops dae o
incraase in paid-up capital from Rs. 10 Crares 16 Bs
20 Grores. The same has been treated g Deferred
Awegnue Expanditure 1o be writton off over o penad
af 10 years commencing from the current financial
NE&l,

BEMUMERATION TO MAWAGING DIRECTOH

pE-2004 A00E-2003 E00N-2002
ifz.] [Rs.) [F%.]

SALARY

Bagic, 0A. &

HMhar allwances 3,91 504 3,77 e 416,255

J.a1.E94 3, 70,680 416,365

REMUMERATION

T8 DIRECTORE NIL Bl ML

The Comparm' has

anared into TolkowIng

Iransacticns witl

Bank of Baroda, the

Halding Company.

INGOME

interasd M.18,396 2863.268 Z8.60.000

EXPEMEES

Bank Charges 465 1,765 1.750

Fent TH264  23.02,140  34.53.210

Eletlricity Charges NIL 2.05,981 3,73,366

Municipal Tax

& Charges HIL 91,464 187874

Salary AEBRETD 525000  4.DB555

ASSETS

Invasimanls 208000000 2.00,00.000 2.00.00,000

Bank Balance 26.56.111 21,455,047 2616874

Sundry Crediars do nol incluge any amount payabda to
gmall Scale Incustraal Underiakings.

The registered oifice of BOB Assel Managameni Co. Lid,
has shiften 1o the new pramises awned by Bank of Baradz
with efect fram 1-13-2002, and tha compam 2 making
the paymeans divsctly Lo lhe sociely towards promises
mdlntEnance, mumicipal taxes and lease rent



(e Company has opengd 1S firel branch affies in Delhi
with effzct irom 04002003 ard. has paid A=, 75,264/
kawrards rent lar the period znclad A1.03.2004,

4. Provision for fax includes Re D B2 01 (Previgus year
fiz 4 54 R54f-) for currant fimanciat year Towands deferred
tax tiahitity an tirming ditferenca of Certain |tems of assals
and gxpenses, This cansisis al deferred fax lability mainty
pamgrising ol diferrad revenus expendilure and
depraciation on e assats. Deferred 13 liability ol
As.5.07 271/ (Previous year B 21 55829y and Deferred
Tax Assel of Rs.6 878/ (Previous year BIALY Tor Depreciaticn
an Fred Assels upto 41-03-2004 has besn debited to
General Reserss.

4. Earnings per Share
Eamings per Share has been camputad 3§ under ;

cyrrent Year Previpus Year

[a] Profil after
Taxation (RS 4402 025 26 75,349

(s Mp. of Equity
Shares Duiztanding 2,00,90.440 # .00 00,000

[z} Earmings per Gharg
{Fage Walue af
Rsg. 105 per Sharg
(apy (Basic and
Dided) (RS 22 a1d

A5 par out Reporl aftached

For JoiH TRIPATHI & CO.
CHARTERED ACCOUMTANTS

| o

S
. TRIPATHI )

Farther
M No. 13543

Plate
Nafe

Ldumbai
10,05 MKl

BOB ASSET MANAGEMENT COMPANY

10

11

12

13

14

LIMITED

fapurting expanses of schemas af BOE fdutual Fumd in
avcess af limit presoribad by the Securitias and Exchanges
Bgard of India (Mutual Furds) Pegulatians. 1946 are
gecaunlad under tha respective Expansss hieads in the
Profit and Loss ACCOW.

i the opnian o the Managerment, the Curraml A558s,
Loans and Advances, arg apprasimately of the walue
siatecl, (4 realisad in the ardinary course of the business.
Provisios for all  expefizes melwding  depreciation 15
reaspnanle and i ol In excess, Mo personal expenses
have been charged to Profit & Loss Account,

Mo provision nas baen made lor retirément gratuity and
ather henefits for employess on deputation from Bank o
Eararda, sther than employess of BOE Asset Managemant
Co. Lid.

The figuses far the previous year hawe bagn regrauped ¢
roarranget, WREREVES NECESSArY 10 confirm ihe currang
years presentation

The Balance Shest abistract and the Gompany’s Bipzingss
profise s required by Part IV ol Scheduls Vi ko the
Companies Act, 1956 = altached erawiti.

Far and an behall af Bozrd of [reciors

Eﬂ_n'.

Shrl A, B Kumar (Ghairmang

Shii Bhagiral G

Shei - Snaradchandra

Edll-

MARrchant

Siif-

0. Abmpanlar

Shil J, K. Chandas

Sl:lll‘

Shri #, L. Ehursna (Wanaging Director)

S~

fds Ashita Kool (Company Secreiary|
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BALAMCE SHEET AESTRACT AND A COMPANY'S GENERAL BUSINESS PROFILE
| HEGISTRATION DETAILE

Rapizaratan N, -
State Cpde 11
Balance Sheat dale ; 31,053,200

Il CAPITAL RAISED ODURIMG YHE YEAR (Amoent in Rz, Thowesands}

Public; fgsus : ML
Hiphis l1szus . WL
Rons Issua . Wit
Privite Placsmsnt NiIL

I POSITION OF MOEILISATION ARD DEPLOYMENT DOF FUNDS
(Bmount in R, Theusand)
Titad Lighisilips 287 460
Tolzl Azseis . 26T 860

SCOURCEE OF FUHDE JAmaund in Rs. Thowsand]

Paid up ‘Capital R
Resarves & Surpius | 2
Secprerd Laan: .8
Unzagurast Logane ol

APFLICATION OF FUKDS {Amawnd is As. Thdesand)

pial Foed Ausels 2280
lyestments 204812
Mat Curreni A=sats 95,288
Miscellaneaus  Expendiierg 5,546
Apcumulzled Losses WllL

iV PERFORMANCE OF COMPANY {Amount in Bz, Thousand)

Turmmpeer J3 806
Toral Expenditure 20,421
Profit / Loss Bafore Tax 12,6535
Profit ¢ Loss Alter Tax 4,492
Earning Per Share in Rs ! 022

Owidend 5o ML

¥  GEMERIC MAMES OF THAEE PRINGIPAL PRODUCTE' SERAVICES OF COMPANY (Az per Monetary Terms)

ltem Coda Mo. {FTC Code) : Nl
Product Descriptan KSSET MANABEWENT
ltern Coda Mo, (ITC Code) NiL .

Froduc] Descriphian INVERTRENT ADWISORY SERVICES
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BOB ASSET MANAGEMENT COMPANY LIMITED

PROXY FORM

o s I 1he distnet of

oEmng & mamber members of the sboes mamed  Company nerghy apgaint
—ee . ol

failing him ol

B in fhe glslicl af E ag

myiour proxy b vole for medus and on mwour behall Al the Twsdfth Arinuad Genarg! Bieling o theCompane o be held an the
st day of Asgust 2004 ane 21 any adjoumimed  theraod

Sigred this . day of 200k

Sigature ‘ Bovanus
Stamp |

Mote : The proxy form showd be deposited at the Reglstered Office of the Compary al Mumb i ;
hours bafors the mesing, N nial not igss than (48} fory-gight

BOB ASSET MANAGEMENT CO. LTD.

| herghy record my presence at the 12th Annual General Meeting of tha Company o be held af 105, Maker Chambar 11 10th Flagr
Nariman Paint, Mumibai - 400 021 on Saturdsy. August 21 2004 at 1.30 p.m. '

Fuli Blasme of Sharahokdar -

Falio Mg

4. 41 Shares held :
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LAUNCHES TWO NEW SCHEMES
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Mumbai, Date 14 ugus.t EE:IUE

Sieting left vo right during lunch of the Schemes @ Shri B L Kherara (MO0 of BOB AR,
Shri B R Ewrar (Chaleman of BOB AMC), Shri P S Shenoy (CHMD of Bank of Barada),
Cr Anil K Bhandelwal (Ex Execwtive Director of Bank of Barcda],
and Shri R L Baxi {Chairrman of the Board of Trustees of BOB Murus! Fund)

Saff of BOE AMC, Direccars of BOB AMC and Trustees of BOE Mutuml Fund ar the coremony
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Baroda Corporate Centre By Night




