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SOB ASSET MANAGEMENT COMPANY LIMITED

NOTICE OF FIFTEENTH ANMNUAL GENERAL MEETING

NOTICE is hereby given that the Fifteenth
Annual General Meeting of BOB Asset
Management Company Limited, will be held at
Canference Room Mo. BA, Baroda Corporate
Centre, C- 26, G- Block, Bandra Kurla Complex,
Bandra (E) Mumbal 400 051, on Saturday,
September 8, 2007 at 11.00 a.m. ta transact
the following business:

ORDINARY BUSINESS

1} To receive, consider and adopt the Audited
Balance Sheet as at March 31, 2007 and
Profit & Loss Account for the year ended on
that date and the Repart of the Directors
and Auditors thereon along with comments
received from Comptroller and  Auditor
General of India.

2} To appoint a Director in place af Shri. 5. O
Abhyankar, who retires by rotatian and
being eligible, offers himself for the re-
appaintmeant.

3} To authorize the Board of Directors (s
appoint Auditors on  the directions  of
Comptroller & Auditor General af India for
the financial year 2007-2008 and to fix
thelr remudneration.

SPECIAL BUSIMNESS

4} Te consider and, If thought fit, to pass the
following resclution with or without
modification as an ordinary reselution,

“ RELOVED THAT pursuant to the provision of
saction 257 of the companies Act, 1956 Shri
Subhash 5. Mundra be and is hereby appointed
1= a Directer of the Company, liable ta retire by
rotation.

FUBTHER RESOLVED THAT Shri 5. Bhattacharya
and Shri Krishna Kumar Kusshwaha company
secretary be and are hereby authorized to file
the Eorm - 32 with the Registrar of
Companies.”

By order of the Beard of Directors

Krishna Kumar Kushwaha
Company Secretary
2oy

PMurmbai
August 13,

Flace;

ate:

Motes:

1. An Explanatory Statement Pursuant to Section
173 (2) of the Companies Act 14956 is annexed
hereto.

2. A member entitted to attend and vobe at the
meeting is entitled to appoint a proxy to attend
the meseting and the proxy need not be &
member of the company. A proxy cannot vote
except on & poll.

3. The instrument appointing the proxy should be
depasited at the registered office of the
company not less than 48 hours before the
commencement of the mesting.

Explanatory Statement pursuant to the
provision of Section 173 (2} of the
Companles Act, 1956.

Item Mo-4

2hrl Subhash 5. Mundra was appointed as an
Additional Director on the Board of Your
Company with effect from July 04, 200/
pursuant to the provisions of section 260 read
with Article 145(2) of the Articles of
Association of the Company and holds office of
Director up to the date of ensuing Annual
General Meeting. The Company has received
notice in writing from a member along with a
deposit of Rs. 500/- proposing the candidature
of Shri Subhash 5. Mundra for the office of
Director under the provision of Section 257 of
the companies Act, 1956, The resolution is
accordingly commended for your acceptance.

Mone of the Directars of the company other
than Mr. Subhash S. Mundra Is interested in
this resolution.
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BOB ASSET MANAGEMENT COMPANY LIMITED |

DIRECTORS' REPORT TO MEMBERS

Your Directors have pleasure in presenting the
Fifteenth Annual Repart of the company together
with the Audited Balance Sheet as on 31.03.2007
and Profit & Loss &/c for the year ended at that
date,

FINANCIAL PERFORMANCE OF THE COMPANY

| y As at As at
} 31.3.07 31.3.06
(Rs in lacs)| (Rs -._n_lar:f.]
Total Income 274,58 204.27
Profit Before Depreciation 14B8.70) 43.34
Less DChepreciation 245 783
Profit Before Tax 145,21 35.41
Less Prowvision for Tax 29.34 1.08
Brofit After Tax 116.87 34,32
Less Prior Period Adjustment 18.05 0.86
Profit after Tax & Adjusbment| 93.62 31340
Add Balance in Profit &
Loss Afc BYY 75068 736.21
Reserve & Surplus Ba8.50 769,67
APPROPRIATION |
Proposed Dividend - -
General Resarve - -
Balance Carried Forward B6E.50 TE9.8Y

The Total income of the Company has increased to
s, 274.58 lac in the year 2006-07 from Rs. 204 27
lac in the previous year.

SHARE CAPITAL

The Paid up Equity Share Capital of the Company Is
Rs.20 crore and net worth of the company was Rs.
28.65 crore as on March 31, 2007,

PROFITABILITY

The net profit after tax for the financial vear 2006-
07 was Fs.116.87 lacs as against Rs. 34.32 lac in
2005-06 showing a growkth of 240.53%,

DIVIDEMND

Although the Company has made profits during the
fifteenth wear In succession, your Directors do not
recommend any dividend for the year 2006-07 with
a wiew ifo consolidating the resources of the
Company and sirengthening the net workh  in
keeping with the challenges faced by the muotual
fund induskry.

MAMAGEMENT DISCUSSION & AMALYSIS
ECOMOMIC SCENARIO

Indian economy has been on & high growth
trajectary in the recent years, GOP growth in 2006-
07 was arocund 9.4%. In absolute tarms the GDP of
the country at constant prices stood at Re 2848157
crores for 2006-07 showing an annual rize of 9.4%
awver the previous year In 2006-07 GDP growth was
mainly fueled by industry and services that grew at
10.9% and 11.0% respectively and contribubed
26.6% and 54.9 % to the total GDP argwth,
However, during the year 2006-07 agriculture and
allied  services failed to maintain the growth
momentum of 2005-06

Dwring 2005-07, the Indian capital market scaled
newer haights with the 30 share benchmark Sensex
howvering around 14K mark as on March 2007. The
BSE incdex ended 2006-07 with a growth of 15.9%.
Indian corporates raised Rs. 1,93,823 crore in 2006
07 through debt — BE% over the amount raised last
year. Owver 65% of the debt - Rs. 1,24,923 crore was
raised from overseas markets through  bonds,
Irﬂrr:ign currency convertible bonds and syndicated
QAN

The owverall WPl based inflation for 2006-07
averaged at 5.4% as against the 4.4% in 2005-06.
For the current fiscal {2007-08) RBI has kept the
target inflation rate around 4.5%. Monetary and
ather measures adopted by RBI and  the
Gavernment are expected to help in restraining the
inflation within the targeted range.

Indian trade numbers available far the year 2006-07
shows Indian exports growing at 20.9% as against
the high growth of 24% in 2005-06 in US dollar
terms. However Indian imports scared at 26,4%
during the year, further widening the trade deficit,

Capltal Inflows for the period April-February 2006-
07 hawve swept past the inflows received during the
entire 2005-06. Direct investment contributed USDH
17.1 billion during April- February period of 2006-
07; this was much higher than USD 7.7 billion
recelved in the entire 2005%-04&,

MUTUAL FUND INDUSTRY

The Muotual Fund industry witnessed significant
development during the fiscal year 2006-07. It
faunched as many as 414 new schemes which
together moblised Rs. 137,247 crore (Rs. 70,583 in
the previous year). Total fund moblised during the
vear stood at Rs. 19,38,592 crore as against Rs.
10,98,158 crore in the last year representing an
increase of T6.53%. The industry also witnessed a
gross  redemption of Rs, 18,44.512 crore
representing 7o.44% increase aver the pravious



vear figure 10,45 383 crore, On a nat basis thera
was an inflow of Rs. 94,080 crore as against Rs.
52,776 crore in the previous year The assets under
management as on March 31, 2007 stcod at Rs.
3,26,388 crore as against Rs. 2,31,862 crore as at
March 31, 2006, registering an increase of 40,76%
over the year. Investor friendly market related
products; extension of branch network and investor
awareness campaign etc by the AMCs contributed to
the increased inflow into the schemes. The market
also widened by reaching to the rural and non-
metro areas.

FUTURE OUTLOOK

It is expected that the upswing in the industry and
cprviees  sectors  will  continue  and,  indeed,
apcelsrate over the next few gquarters, as domestic
and external demand continue to strengthen. Across
sectors, Companies are preparing to meet rising
demand expectations by expanding capacity,
modernizing  technology  and focusing on  their
marketing strategy. It is proposed that the branch
network of the Bank, especially in the rural and
semi-urban areas weould be used for broadening
investor hase.

STATE OF COMPAMY AFFAIRS

The Company is a wholly owned subsidiary of Bank
of Baroda and iz an Investment Manager for BOE
Mutual Fund. The Company has come a long way
from 1994-95 when it launched its first scheme
(BOB ELS55'95) collecting a corpus of Fs,37.84
crore, As on March 31, 2007 the Company was
managing 11 Schemes having net asseks  of
Rs. 92,36 Crora.

The kotal net assets of all the schemes as on 31-03-
2007 was as follows:

-

Schemes MHet Assets
(Rs. in Crore) |
BOR DIVERSIFIED FUNE 27.73 |
BOB ELSS 956 8.87
BOE ELSS 57 1.74
BB Liguid Fund 34.65
BOR Tncome Fund 044
BOB Gilt Fund 0.54
BOB Balance Fund 0.85
BOB Growth Fund 8,65
BOB MIF Fund .06
BOB Children Fund 004
Bareda Global Fund B.59
Total 52.36
DIRECTORS

Shri Subhash 5. Mundra has besn appointed as an
Additional Diractor of the Company since Juby 4,
2307 and ke is entitied to hold offlce only LE o the
Jate of Eha next Annual Gensral Meating

SOB ASSET MANAGEMENT COMPANY LIMITED

Shr 1. K. Chandar, Shri B, R. Kumar and Shr Anil
O. Parulkar resigned from the Directorship of the
Company on September 23, 2006, Octeber 1, 2006
and June 8, 2007 respectively.

The Board expressed appreciation for the valuable
contribution made by Shri 1K.Chandar Shri R. R.
Kumar and Shri anil O, Parulkar doring thelr tenure.
The Board also extended best wishes to Shri Anil D
Parulkar on his appointment as Executive Director of
Bank of India.

PARTICULARS OF EMPLOYEES

The provisions of section 217(2A) of the Companies
Aet, 1956 read with the Companies [Farticulars af
Employees) Rules 1988, &5 amended are not
applicable to the Company, as there is no employee
whose remuneration is in excess of the limits
prescribed.

Directors’ Responsibility Statement Pursuant
to Section 217(2AA) of the Companies Act,
1956

Purcuant to section 217(2A84A) of the Companies Act,
1956, your Directors, based on the representation
recelved from the Mamagement, and due enguiry,
confirm that:

i. In the preparation of the annual accounts, the
applicable accounting standards have been
foilowed.

ii. The accounting policies have been consistently
followed so0 as to glve a true and fair view of the
state of affairs of the Company at the end of the
fimancial year and of the profit for that period.

il, Proper and sufficient care has been taken by
vour Directoars for the maintenance of adequate
accounting records in accordance with the
provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for
the preventing and detecting fraud and other
irregularities.

iv. The aAnnual Accounts of the company have baen
prepared on an angoelng basis.

AUDITORS

The Campany’s present Auditor M/s Babu Chokshi &
Co. Chartered Accountants, hold the office till the
conclusion af the ensuing Annual General Meesting
Since mot less tham 519 of the paid-up capital Is
held by Bank of Bareda, the Auditors of the
Company for the financial year 2007-2008 will be
appeinted by the Comptroller and Auditor General of
India, Mew Delhi in terms of clause (f) of section
5108 of the Companies Act, 1956,

Information under section 217(1) (e) of tha
Companies Act, 1956

Conservation of Enargy, Technology Absorption
and Forelan Exchange Earnings, Outgo



BOB ASSET MANAGEMENT COMPANY LIMITED

There are no particulars under the above head, as
it does not apply to our business activities.

REQORT ON CORPORATE GOVERNANCE
BOARD OF DIRECTORS

BOE Asset Management Company Ltd. has the
following four Directors  (including  Managing
Direcker), out of whom twe Directors are MNon-
Executive [ndependent Direciors.

Shri Bhagiral B.Merchant
Shri Sharadchandra Abhyankar Director
shri Subhashy 5, Mundra
shri 5. Bhattacharya

Shri Subhash S, Mundra has been appointed as an
Additional Director of the Company since July 4,
2007 and he is entitled to hold office anly up to the
date of the next Annual General Mesting. Shri 1. K.
Chandar, Shri B R. Kumar and Shri Anil D. Parulkar
resigned from the Directorship of the Company on
September 23, 2006, October 1, 2006 and June &,
2007 respectively.

Directors Seeking re-appointment: Shn
Sharadchandra Abhyankar is liable to retire by
rotation and being eligiple, has offered himself for
re- appointment.

BOARD MEETINGS

The Board meets at least four times a year and the
maximurm gap between btwa mestings is not more
tham four months. During the financial year 2006-
07, 9 meetings of the Board of Directkors were held
on April 26, 2006, June 12, 2006, July 20, 2006,
September 23, 2006, October 27, 2006, October
28, 2006, December 20, 2006, January 22, 2007
and March 28, 2007,

BOARD COMMITTEES
Audit Committes

The Audit Committee of the Board of Directors has
besn constituted in line with the provisions of
Section 2924 of the Companies Act, 1956, The &udit
Committee comprises of Shr Bhagirat B. Merchant
{Chairman}, Shri 5. D. Abhyankar and Shri Subhash
%, Mundra. The Audit Committee of the Board of
Directars held 5 meetings during financial year
2005-07 on April 26, 2006, June 12, 2006, October
27, 2006, December 20, 2006 and January 285,
2007.

AMMUAL GEMERAL MEETINGS

The details of Annual Ganeral Meetings held during
the last three years are given below:

Drirector

[Hrector
Mamaging Director

AGM
12* AGM

[rate
21.08.2004

Venue

BOB AMC Limibed

105, Maker Chambers II1,
Mariman Paint,

Mumbai 21

BOE AMC Limited

10%, Maker Chambers 111,
Mariman Poink,

| Mumbai 21

i aGM | 23,00, 2006 | BOB AMC Limited

105, Maker Chambers 111,
Mariman Point,

Mumbal 21

13% AGM| 20.09.2005

AUDITORS REPORTS

The abservations made by the Auditors in theib
repart are self = explanatory and therefore, do not
call for any comments,

APPRECIATION

The Directors place an record their apprecation Tor
the assistance and guidance rendered by Securities
and Exchange Board of India, Association of Mutua
Funds in India, Reserve Bank of India, Bank o
Barada and Trustees of BOB Mukual Fund, The
Mrectors  also thank  the  investars for  hawving
reposed their confidence in BOB Mutual Fund,

The Directors wish to take this opportunity to thank:

«  MSs Karvy Computershare Private Limited, the
Registrar and Share Transfer Agents of BOE
Futual Fund for the services rendered by themr

« Mfs SHAREX dynamic (India} Pwt. Lbd. the
Registrar and Share Transfer Agents of BOE
Asset Management Company Limited for the
services rendered by them

«  M/s Karvy Computershare Private Limited, HOFC
Bank Limited and Bank of Baroda for providing
collection centers for wvarious schemes of Che
BOB Mutual Fund

+ Bank of Barada for helping in marketing of ou
schemes and collection of investments all ove
the country

+ HDFC Bank, custodians of schemes of BOE
Mutual Fund and the Company for the service:
rendered by them

The Directors also appreciate the dedication anc
sense of commitment shown by the employees at al
levels and acknowledge their contribution toward
the progress and perfarmance of the Company.

For and en behalf of the Board of Directors

Sy - Sdyf- Sd/-
Bhagirst B. 5. Bhattacharya  Krichna Kumar
Merchant Managing Director Kushwaha
Director Company

Secretary

Place: Mumbal
Date: 7' Aupqust 2007



BOB ASSET MANAGEMENT COMPANY LIMITED

COMMENTS OF THE COMPTROLLER & AUDITOR GEMERAL OF INDIA UNDER SECTION 619(4) OF
THE COMPANIES ACT 1956 ON THE ACCOUNTS OF BOB ASSET MAMAGEMENT COMPANY LIMITED
FOR THE YEAR ENDED 21 MARCH 2007,

The preparation of financial statements of BOB Asset Management Company Limited, Mumbai for the year
ended 31 March 2007 in accordance with the financial reporting framework prescribed under the Companies
Act, 1956 is the responsibility of the management of the company. The statutory auditor appainted by the
Comptroller and Auditor General of India under section 619(2) of the Companies Act, 1956 is responsible
for expressing opinion on these financial statements under sactlon 2270 of the Companies Act, 1958 based
en independent audit in accordance with the auditing and assurance standards prescribed by their
professional bedy the Institute of Chartered Accountants of India. This is stated to have been done by them
vide their Audit Report dated 17 Aprl 2007,

I aon behalf of the Comptrofler and Auditor General of India have conducted a supplementary audit under
section G12(3) (b) of the Companies Act, 1556 of the financial statements of BOB Asset Management
Company Limited, Mumbai for the year ended 31 March 2007. This supplementary audit has been carried
out independently without access to the working papers of the statutory auditor and company persennel and
a selective examinaticn of some of the accounting recerds. On the basis of my audit nothing significant has
come to my knowledge, which would give rise to any comment upon or supplement to Statutory Auditor’s
Beport Under Section 619{4) of the Companies Act, 1956,

For and on behalf of the Camptroller and Suditor General of India

Sd/f-

[Sushama v. Dabak}

Principal Director of Commercial
Audit and Ex- offico Member,
Audit Board- [, Mumbai

Place : Mumbai
Cate: 31 May 2007



BOB ASSET MANAGEMENT COMPANY LIMITED

AUDITOR'S REPORT

To The Members Of Bob Asset Managemeant Co,
Lid.

We have audited the attached Balance Sheet of BOB
ASS5ET Management Company Ltd. as at 31st Mareh
2007 and also the Profit & Loss Account for the year
ended on that date, annexed thereta., These
financial statements are the responsibility of the
Company’s management. Our respansibility s ta
BXPress an opinicn on these financial statements,
based on our audit,

We conducted gur audit in accordance with auditing
standards, generally accepted in India. Those
standards require that we plan and perform the
audlt to obtain reasonable assurance about whethar
the financial statements are free of material
misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and
disclasures in the financial statements. &n audit alsa
includes assessing the accounting principles used
and significant estimates made by management as
well as evaluating the overall financial statement
presentaticn. We believe that our audit pravides a
reasonable basis for aur oplnion,

As required by the Companies [(Auditor's Report)
Order, 2003, issued by the Central Government of
India in terms of sub-section (44) of Section 227 of
the Companies Act, 1956, we enclose in the
annexure, & statement on the matters specified in
paragraph 4 and 5 of the said Order, as applicable
e the Company.

Further to our comments in the Annexure referred
to above, we report that:

i} We hawe obtained all the informaticn and
explanations, which, to the best of our
knowledge and belief were necessary for the
purpaoses of our audig;

i) In our opinion, proper books of account as
required by law have been kept by the
Company so far as appears from  our
examination of those books:

iily The Balance Sheet and Profit & Loss account
dealt with by this report are in agresment with
the books of account;

vy In cur opinion, the Cash flow dealt with by this
report  comply  with  accounting  standared
referred to In Sub-Section (3c) of Section 211
of the Companies Ackt, 1956,

¥}  Im our opinicn, the Balance Sheet and Profit &
Loss account dealt with by this report comply
with the azccounting standards referred o in

sub-section (3C) of Section 211 of the
Companies Act, 1954;
wi} On the basis of  written representations

received from the directors as en 31st March
2006, and taken on record by the Board of
Directars, we repart that none of the directors
Is disquafifled as on 31st March 2008 from
being appeinted as a director in terme of
clause (g} of sub-section {1} of Section 274 of
the Companies act, 1958,

wil] Im our opinion and to the best of aur
information, and according to the explanations
given to us, the said accounts give the
infarmation required by the Companies Act,
1956, in the manner so required and give a
true and fair view in conformity with the
accounting principles ganerally accepted in
India:

al In the case of Balance Sheet, of the stake
of affairs of the Company as at 31st March
2007,

B} In the case of Profit & Loss Account, of the
profit for the year ended an that data,

c) In the case of Cash Flow Statement, of the
Cash Flaw for the year ended an that date.

For Babu Chokshi & Co,
Chartered Accountants
Sdy-

Sanjay Chaokshi

Partner

Mem, Mo . 48508

FPlace: Mumbai
Date: 17th April 2007



BOB ASSET MANAGEMENT COMPANY LIMITED

ANNEXURE TO AUDITORS" REPORT (Referred to in our report of even date)

(i)
al

o)

(i)

(i)

(iv)

(v}

ol

Fixed Assats

The Company has maintained proper records
showing Full particulars, including quantitative
details and situaticn of fixed assets.

All the fixed assets of the Company have been
physically verified by the management at tha
end of the year. Mo material discrepancies
were noticed on such  werification. In  our
opinicn, having regard to size of the Company
and the nature of its business, the frequency of
verification is reasonable.

During the year, the Company has not disposed
off substantial part of fixed assets,

Inventories

The Company does not deal in goods and no
inventory it being maintained, hence no
comments are required for the same

Loans and Advances

The Company has nob taken o granted any
loans fromyto companies, firms or ather parties
covered n the register maintained wnder
section 301 of the Companies Ack, 1954,

Internal Controls

In aur apinion and according to the information
and explanations given o us, there are
adequate internal contral procedures
commensurate with the size of the Company
and the nature of its business, for the purchase
of fixed assets and sale of services. The
Company does not deal in any goods and
hence no comments are required with respect
ta internal controls for the purchase and sale
of goods. During the course of aur audit, no
major weakness was noticed in the intarmal
controls,

Related Parkty

Based on the audit procedures applied by us
and accerding ta  the information  and
explanations provided by he managemeant, we
are of the opinion that the transactions that
nead to be entered into a register in pursuancs
of section 301 of the Companies Ack, 1956
have been 50 entered.

I aur apinion and according to the infarmation
and explanations given to us, the transackions

rmade i Irsuaancs of contracts ar
arrangements.  entered in e regisber
maintained under  sachion )11 af  Hhe

(vi})

Companies Act, 1956 and exceeding the value
of five lakh rupees inm respect of any party
during the year have been made at prices
which are reasonable having regard to the
prevailing market prices at the relevant time,

Fixed Deposits

The Company has not accepted depeosits from
the public and hence the directives issued by
the Reserve Bank of India and the provisions of
sections S8A and 5884 of the Companies Act,
1956 and the rules framed there-under are not
applicable to the Company.

(vil} Internal Audit

In our apinion, the Compamny has an internal
audit system commensurate with the size and
the mature of its business.

{viii} Cost Records

(ix)
al

bl

To the best of our knowledge and as explained
ko us, the Central government has not
prescribed maintenance of cost records under
clause (d} of sub-section (1) of section 209 of
the Companies Ack, 1956 for any of the
praducts of the Company.

Statutory dues

According to the records of the Company, the
Company is regular in depositing with the
appropriate  authorities undisputed statutory
dues  including  Provident Fund, Investor
Education and Protection Fund, Emplovees'
State Insurance, Income Tax, Wealth Tax,
Service Tax, Customs Duty, Excise Duty, Cess
and other statutory dues applicable to it
According to the infarmatien and explanations
given to us, no undisputed amounts payable in
respect of income tax, wealth tax and other
statutory dues were outstanding as ar 31+
March, 2006 for a period of more than six
months from the date they became payable,

According o the records of the Company, there
are no dues of income tax, wealth tax, or other
statutory dues, which hawve nol been depositec
on account of any dispute,

Other Matters

(%}

The Company has been registered for 3 period
of mare than five vears and it has no
aocumulated losses as om 31 March, 2004,
The Company has not incurrad any cash lasses
during the financial year cavered by aur audit
and the immeadiately preceding financlal wear



BOB ASSET MANAGEMENT COMPANY LIMITED

(=i} Based con our audit procedures and on the
kasis af the information and explanations given
by the management, the Company has not
defaulted in repayment of dues to bank, The
Company has not taken any loan 'ram financial
institutions. Further, no loan has been taken by
way af issuance of debentures,

(xil)] According to the Information and explanations
give to us and based on the documents and
records produced to us, the Company has not
granted lpans and advances on the basis of
security by way of pledge of shares,
debentures and other securities,

(xiiiy In ouwr opinicn, the Company is not a chit fund
or a nidhi / motual benefit fund / society.
Therefore, the provisions of clause 4({xiii) of
the Companies (Auditor’s Report) Order, 2003
are not applicable to the Company.

i =ziv) Based om our examination of the records and
evaluation of the related internal controls, we
are af the apinion that proper records Bave
been maintained of the transactions and
contracts and Limely entries have been made
in those records. We also report that Ehe
company has held the shares, securities,
debentures and other investments in its own
name,

[xv} The Company has not given any guarantes for
Icans taken by others from banks or financial
insLitutions.

(xvi} Based on our examination of records and
information and explanations given to ws, the
Company has not borrowed by way of term
lgan.

(xvii} Accerding to information and explanations
given to us and on an overall examination of
the balance sheet of the Company, we report
that no funds raised an short-term basis hawve
been used for long-term investment,

[xviii} During the year, the Company has not made
any preferential allotment of shares to parties

and companies covered  in the Register
maintained wnder section 301 of  the
Companies Act, 1956,

(xix)} S0 far, the Company has nat issued any

debantures,

(2x} The Company has nol
through public issue.

{=zxi) Based on the information and explanations
furnished by the management, which have
been relied upon by ws, there were no fraud on
or by the Company noticed ore reported during
the vear.

raised any money

for Babu Chokshi & Co.
Chartered Accountants

Sd/-

Sanjay Cholcshi
Partner

Mem.No. 48508

Place: Mumbai
Date: 17th April 2007

L)
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BOB ASSET MANAGEMENT COMPANY LIMITED

BALANCE SHEET AS AT 31st MARCH, 2007

SCHEDULE AS AT 31.3.2007 AS AT 31.03.2006
(2006 - 2007} (2005 - 2008)
- Rs. A5, R&. Rs&.
SOURCE OF FUNDS
1] Sharsholders’ Funds
a) Share Capital A 200,000,000 200,000,004
b} Reserves B Surplus B 86,850,225 76,967,756
285,850,225 376,967,756
1} Fixed Asseis C
Gross Block 5,554,229 5,540,110
Less ; Depreciaticon 4,854 387 4,596, 793
NET BLOCK G99, 843 43,317
2) Investments o 218,308,924 228,082,107
3y Deferred Tax Asset
Deferred Tax BSs2t FFL 184 437,493
Less: Defered Tax Liability BB, 387 274,646
683,707 162,847
3) Currant Assets, Loans %
Advances E 97,644,171 77,226,865
Less - Cusrent Liahilities and Provisions F 30,749,097 30,264,343
NET CURREMNT ASSETS 66, 895,074 A 05,542
4) Miscellanesus Expenditurs G 162,588 815,943
(to the extent nob written
alf or adjusted)
185,850,225 276,867 756
HOTES QN ACCOUNTS {
The Schedules referred to abova form an For and on behall of Board of Directors
imtegral part of the Balance Sheet
As per our Report of even date Bhagirat B. Merchamnt
For BABU U, CHOKSHI & CO, Sharadchandra D, Abhyankar

CHARTERED ACCOUNTANTS

Anil D. Paruikar
(SANJAY B, CHOKSHI)

Partner 5. Bhattacharya
M. Mo, 4508

Krishna Kumar Kushwaha
{Company S&ecretary)
Flace ; Humbai

Oatpe :17th Apeil 2007



BOB ASSET MANAGEMENT COMPANY LIHITE[}

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3ist MARCH, 2007

NOTES ON ACCOUNTS a

SCHEDULE CURRENT YEAR FREVIOUS YEAR
4. 2006 TO 31.3.2007 1,4, 2005 TO 31.03,2006
Es, RE. R&. R,
FLEQHE Deb J Bonds
nkerest on entures n 4.5
T.0.5. Ps.8,66,184/- G hELE R
Pgu;:;tus ‘-’uﬂ; ﬂs.ﬁ,ﬁﬂfﬂﬂﬂ-!
n on posits 4,0
TD&, R 4,91 370/ , 058,925 4,103,317
BFﬂ::wnw 'l'-uaf e, 7,36, 605/-)
ividend on Preference Shares! units - 1,742 052
T.0.S. Rs.MILY- (Previous Year Es RHIL) ‘ J
oM 1] un H 12,215.77
T.0.5. Rs.7,19,714/- PRSI By
Pl‘tre_-.-'il:lus ‘l'elarlllFls.Eﬂ,‘_;I_Fﬂ.l'-}r i
rank o sale re nplion of [nveshments ] 6,588,098
Profit on sale of UPS 5/000 L e
Income Tax Refund e g
Cther Inoome K A6 F 143,715
A&7 71E
27,458, 364 20,4
Siall Expenses L 4,500,587 e
= v
Rent, Rates & Taxes " 1,318,948 ?;533-23}
Legal & Professional Expeonses EfEBI 53.653
Stamp Charges :
Remunerstion o Stalutory Asditor's
- Az Audit Fees ; 13,483 12,000
As Other Fees {Tax audit} 13,483 32,510
A5 Other Fess [Certification) 1,000
. Out of Pocket Expenses 1,650 560
Dl of Pockel Ex Conmcurrant fusdibor 3,500
Remunerabon to Tax Auditor's = =
sdvertizement & Publicity Expenses 16,900 395 588
Oiher Operating Expenses [ 4,513,085 6,036,559
Depreciation 48 891 /93,549
epreciation in walue of Investments 1.“6:?12 7e8, 137
Loss on Conversion f Redemplion of Tnvbs, L o7y . B18
Deferred Revenue E‘DFFE wia 553,355 2,1?6,31[
Preliminary Exps W = 52,493
Office equipment & security deposit wioff - 32,542
12,836,803 16, B85, 544
Frofit  Before Taxation (PBT) 14,621, 561
Less: Provision for Taxes (Current Year) e B
Deferred Tax Asset oreated 334,691 135 405
Daferred Tox Liability Wfodl I.HE,EEH EEI:I 204
¢ Prawision Tor Taxation {(Mormal Tax) ml o0d, 00
3 Prowvision Tor Taxation {Fringe Benefit) 2,934,050 E (000 108,301
11,687,511 1,432,940
Less : Prior pericd adjustments '
Prior Period Expenses 1,987,250 87,535
Less ! Prior Period Income {182,209) 1,805,041 {1,372 86,163
Profit After Tax & Adjustment (PAT) 9,882,469 3,348,777
Add @ Prior period adjustments PN = EJB%’HE
Add @ Balanoe of Profit from last year TE-JE?,TEE TA,620,97%
Balance Carried to Balance Sheet 86,850,125 76,967 T-TSHE
% =mr

The Schedules referred to above form am
integral part of the Balance 5
B per our Report of even date

For BABU W, CHOKSHI & CO.
CHARTERED ACCOUNTANTS

SAMIAY B, CHOKSHI)
artner

M. Ho, 48508

Flace : Mumbal

Dabe :17th April 2007

For and on behalf of Board of Directors
Bhagirat B, Merchant

Sharadchandra D.

Anll D. Parulkar
5. Bhattacharya

Krishna Mumar Kushwaha
(Company Secretary)

Abhyankar



BOB ASSET MANAGEMENT COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.3.2007

31.3.2007 31.3.2006
Amount Armounk
R=."000 R=. 000 R=000 E=.000
Cash flows from operating activities
Met Profit before taxation, and prior
period item a3 on 31.03.2007 14622 3541
Add/(Less) Mon Cash Items:
Depreciation on Fized Assebs 249 794
Depreciation in walue of lnvestments 1487 78
Defermad Revenws Expenses wifoff 553 2176
Preliminary Expenses wioll o 52
Office equipment & security deposit w/foff o a3
Profit on redemption of imeestrments (G588) (1650)
Loss on redemption of mvesbments a5 0
interest on Debentures § Bonds (4590) (4627]
Interest on Deposits [4058) (4103)
Dividend on Preferance sharesfunits L] QE_:J
{12850) (E345)
Less: Increase m Current Assabs:
[nerease {Decreasa) in QOther Receivables (188) 2465
Increase in Loans and Advances 431215 (15}
Decrease in Cwrrent Liabilidies 2970 (11771}
7107 (93:21)
Less: Prior period b2m i80S B&
Net exsh from operating activitles {7140} 4427
Cach flows from investing activitles
Purchase of Fooed Adfets (56) (173}
Increase in [Investrments: (FEE0T) (BAS00)
Sale of Fiasd Assals 50 a
Sale of Investments a5084 20850
[nterest on Debenteres ) Bonds 4590 4627
Interest on Deposits 4059 4103
Dividend on Preferance sharesfunils o 1792
Profit an redemplion of investmenis G588 1650
Loss on redemption of investments (98} a
Increase in Recelvabies o L0000
Increase in Inberest Sccrued an Investments __{‘I:I.:I.u_iz'} 1165
22223 [a04B8E)
Met cash from investing activities 22223 (S04}
Cash flows from financing activities o 0
Mat increase in cash & cash aquivalents 15083 (38050}
Cash & cash equidalents ab the Daginning of period (01,/04/200&) G4B0E BosarF
Cash B cash eguihsabesnts at the end of perod (31/3/2007) So9891 44308
Met incraass In cash & cash equivalents (15083} Fa050
The Schedules referred ta abave form an For and on behalf of Board of Direcbtors
integral part of the Balance Sheat
A per our Report of even date Bhagirat B. Marchant
For BABU U. CHOKSHI & CO. Sharadchandra D. Abhyankar

CHARTERED ACCOUMTANTS
aAnll D, Parulkar
(SAMIAY B. CHDI{EHI}
Partmer 5. Bhattacharya
s, Mo, 483503
Krishna Kumar Kushwaha
{Cormpany Sacratany)

ik [
larE L plumbs



SOB ASSET MANAGEMENT COMPANY LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT 31ST MARCH, 2007

AS AT 31.3.2007

AS AT 31.03.2006

Ra. Ra. Rs. R,
SCHEDULE “A°
SHARE CAPITAL :
Autharised 1
200,00, 000 Eguiky Shares of Rs 10y- each 200,000,000 200, 000,000
—_—
{200,00,000 Equity shares of Rs.10f- each)
Issued, Subscribed & Paid Up :
200,000,000 Equity shares of Rs 10/~ each tully pasd up. 200,000,000 200,000, D00
{200,00,000 Equity Shares of Rs.10/- each fully paid up)
The entire Share Capital is held by Bank of Baroda
£ its nominees.
SCHEDULE "B
RESERVES & SURPLUS :
surplus as per Profit B Loss Account
Opening Balance as per Last Balance Sheet 76,967,786 F3,620,97%
Add ¢ Surplus during e year 9, BE2 4648 3,346,777
86,850,225 76,067,756
BG6, B850, 218 76,967,756
.
CHEDULE *“C' ik
GROSS BLOCK {AT COST) DEPRECIATION NET BLOCK
Particulars A5 At|  Addibces | Deducticons A5 At Uipto For The an Lipta As AL b5 AL
01.04.2006 [uring Cauring|  31.3.07 F1.03. 2004 Yeas | Deductons| 32307 31307 [ 31.03.2006
The The Curing
Pericd Fering The Penod
{R5.) (RS (R5.) {R5.] [R5} (RE} {R5.) {RS.) (RS.} RS}
Mok Car 487,521 487 511 335,537 9,349 374,886 111,635 151,984
Compukers 3,563,049 55,750 -1 3,619,299| 3,481,983 &6,216| -|3,568,1%8 | 51101 BE 547
Softwane 32,575 - 32,575 32,575 - 32,575 -
Furcikure & Fistures 125,752 41,876 683876 371,735 B B4 I10,166| 414,400 | 265,476 354,027
Cffice Equipment 774,458 43,500 730,958 418719 &0, 485 14,B76| 464,328 366,630 155,739
TOTAL 5,581 855 55,700 BE,376| 5,554,229 | 4.640,530 14E, B9l 35,047 | 4,854,387 | 099,843 aq43 387
PREVIOUS YEAR | 5405784 1730se| 2as 77| SSd0m0| 4,002,473 793540 | 204231 |4,596,793 | 843,317 | 1,593,309




BOB ASSET MANAGEMENT COMPANY LIMITED

AS AT a5 AT
31.3.2007 31.03. 2006
{RS.) (R5.h
SCHEDULE "D
INVESTMENTS (At Cost OR Market Value whichever is less) :
QUOTED
Traded;
Bormrds
200 bonds 20,000,000 20,000, 000
14 3% Bank of Barcda Bonds - Sares [] [npnnn - III)
of Rs. 1000007- sach,
Price as on 31.3.2007 - Rs. 106.53 per unik
108118 (Previous year - 108118 wnits) 6.75% UTI Bonds- 2008 10,429 484 10,811 800
(Tex Free) of 100y- esch {Converted inbo Bonds on 1.6,2003) : J
Price &5 on 31.3.2007 - Bs, 964639
Mon-Convertible Debapiufes
1060 tz%rmrmuu E '.lealrrn 113IIIJ E-ﬂ:lnd!;}
1 ational Texbile meoration Lbd. 10,002,493 11,090 500
al Rs.100000/- each, Price as on 31.3.2007 Re 100034,9195 '
Govt, Security
100 units of 11.03% GOI 2012 (Face Malue of Rs. 100 each), 11,232
Price as on 31,3.20007 Rs. 112,319
Equity Shares
513 shares of Cleemax (I} Lbd. @Rs5.155 per share 77,943 =
Frice as cn 31.3.07 FEs.127.15
Mon-Traded:
Lirrils
MIL [ Prewvieas year - 1000000 wunis) -
Units of WUTI MIP 2000 {]I} Annual
UN-QUOTED
UMNITS
206026.L73 (Pr Year - 896026.173 Units }
Units of BOB Diversified Fund {Diviclemnd) 18,000,000 18 000,000
MAY PER UMIT Rs. 29.51 AS OM 31.3.2007 : §
O (Pr Year - 482225.180 Units ) Units of BOB MIP - Growth Plan 5,000,000
May PER UMIT Rs, 11,7691 AS ON 28.2.2007
0 (Pr Year - 4BZ197.277 Units ) Units of
BOB MIP - Monthlvy Dividend ~ 5. 000,000
MAaY PER UNIT Rs, 11.7740 AS O 28.2.2007
FEEA092 626 (Pre year - 45200687.754 units] Units of
BOB LIGUID FUND [Growth) 123,782,955 52, 19,754
may PER UMIT Rs. 134086 AS ON 31.3.22007
0 (Pravious pear-2200000 wnits) Units of
BOB GILT FUND (Growth) 22 728 640
MAV PER UMIT Rs. 11.3138 AS ON 28.2.2007 )
O (Pr Yr. - 1700000 wnits) Units of BOB GILT BF PLAM [Growdl u i 5
Maw PER URIT Rs. 11::.5%-’&1 AS ON 28.2.2007 [ ! i
91142.286 (Pr ¥r - 92490,.604) Units of BOB TNCOME FUMND { Growth 1,083,872 1.1
MaV PER UNIT Rs. 126749 AS ON 31.3.2007 d LR
O (PR Y& - 337427877 units) Units of
BOBE NRI FUND-SHORT TEEM BOND - 3,900, 0000
(Growth) WNAY PER URNIT As. 0 CLOSED O 5.05 2005
SEd7E.BT9 (Pr ¥r - 114621 BI1 units) Units of BOB BALANMCE FUND (Growth) 1,158,250 1,376,000
By PER. UNIT Rs. 22,07 AS QN 31.3.2007F
84502.133 (Pr ¥ - BASD2.1E3 wnits) Uniks of BOB SROWTH FUND [Growth? L.1494,000 1,144 000
Bl PER UNIT Rs. 2826 AS ON 31.3.2007
32099434025 (Pr. ¥r 5993186.739 wnits) Unlts of Barsda Glotal Fund (Growth) 32,617.584 54,231 B63

BlAY PER UNIT Bs. 10.13 AS ON 31,3.2007

318,308, 524

FrE RS 107



BOB ASSET MANAGEMENT COMPANY LIMITED

AS AT 31.3.2007

Rs.

fis,

A5 AT 31.03.2005

Rs.

Rs,

SCHEDULE "E"

CURRENT ASSETS, LOAMNS & ADVANCES, DEPOSITS @

a} Current Assets
Interest accrued oa Invesiments
Receivablas
(Unsecured, considered good wnless
nther wise stated)
Ower Six months* =
Qthers
Sales Feceivables on UT1 MEP Linits 2000(L1)
Cash B Balance with Banks
Cash In hand
Bank Batanoss
In Cumrent Account with Scheduled Banks
o sElE
lnEpFﬁlxed Deposit with Schedubsd Banks

b] Loans & Advances
(Unsecured considersd good . uniess
ctharwise stabed)
Advances recoverable in cash or
in kind for walue o be received
Includes Advance Tax Rs, 10,798,780
Previous Year - Rs.8,753,700),
T.00,5 Rs. 10,988 296 {Previous Year -
Rs. 8,873,614) and FBET amounting to
Rs.114 800 { Previous Year - Bs.63,800)

3,042,798

888,720

£9,000,000

#+% Amount recoverable from ATCOM Technologies

belng inveskmant in Pref. Shares.

SCHEDULE “F'
CURRENT LIABILITIES & FROVISIONS :
a8} Current Liabllities
Bank Overdralt
E.l.-n.nlnut FD of Rs. 36 lac & R£.200 lac
OBC)

Liabillty for Expenses:

Prondision for Gra |l"E' Payable

Amount Payable on Lo BOB Liguid Fund
Amount Payaible to BOB Income Fund
Armount Payable on to BOB Growth Fund
Amount Payable to BOB Balance Fund
Amount pavable to of BOB NRI FUND - STB
Amount payable to BOB NRI FUND - LTH
Amount Payable te BOB MRl Flexi Asset Plan
Amount Fayable o BOB HIP Fund

Amount Payable te BOB Children Study Flan
Amount Payable to BOB Children Gift Plan
Amount Pavable to Baroda Global Fund
Amocunt Payable to ELSS 94

Amoaint E‘ag.ral:-lettn ﬂtﬂrﬂ A
Cutstanding rents, rates

Provision for Expenses 2004-2005

Provision for Expenses 2005-2006

Provision for Expenses 2006-2007

Other llactlies *
b} Provisions

For Taxaton {Fringe Benafit Tax)
For Taxation [Mormal Tex)

1,845,966

10,000,000
PrAGA 930

75,210,826

22,493,345

97,644,171

4,302,019

39,115
764,246
132,433

94,768
23,714
2,342
7,554
1,037,295
14,280
41,679
84,834

740,337

7,284,616

4,705,681

11,990,297

119,000
ig 639,800

30,749,087

3,760
2,767,054

42,036,853

50,118,572

18,108,313

77,226,885

65,942
1,842,654
52,048
150,227
4,078
1,567
F3BD
0, 064
7295
&, 506
7,762
4,085,636
8E,424

1,092,439
1,255,766

L=

1.0

e

0,758,686

5,201,857

14,260,543

a4, 000

30,264,343

—_



BOB ASSET MANAGEMENT COMPANY LIMITED

A5 AT AS AT
F1.3.2007 31.03. 2006
(R5.] (RS.]
SCHEDULE "G’
MISCELLANEOUS EXPENDITURE :
(to the extent not writken afT)
Preliminary Expenses - z
Deferrad Revenue Expendibure 252,588 Bi5,943
262,588 B15,943

*= Foot Mote: Others liabilities includes amount recewed from Kinetic Finance Rs. 43926084+, payable to unit

holders of STP plan afer deducting legal & other fees.

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE

YEAR ENDED 31st MARCH, 2007

For the Period

For the Period

1.4.2006 to 1.4.20005 to
31.2.2007 31.03, 20006
(R5.] [RS5.]
SCHEDULE "H*
Managamant Fees:
From BOBR DIVERSIFIED FUND 3,542,486 3,136,490
Froem BOB ELSS'94 1,316,807 705,217
From BOB ELSS'SY 292, 487 245,611
From BOB LIGUID FUND 1,799,357 2,353,853
From BOB INCOME FUMCH 34,839 38,053
From BOB SHORT TERM PLAN -
From BOB GILT FUNMD 420,132 S60457
Fram BOB GILT RF PLARN 73,209 437 440
From BOB BALANMNCE FUND 86,105 108,013
Froem BOE GROWTH FUND 1,395,126 Q5,608
From 208 MIP Fund 11,993 203,911
From BOH MRT - STE Fund gin 25,572
From BOB MR1 - LTE Fund G533 0,372
From BOB MRI - Flexi Asset Plan 391 19,977
From BOB CHILDREM FUND GIFT PLAM 3,008 4,362
From BOB CHILDREN FUND - STUDY PLAN 1,354 1,947
From Baroda Global Fund 3,236,935 161,039
12,215,774 2,110,122
SCHEDULE T

LSS on sake f redamption
convarsion of Investments:

Losg an Sale of Unlts of Boroda Giobal Fumsd a7.818
97,818



BOB ASSET MANAGEMENT COMPANY LIMITED

——

Far the Period

For the Period

1.4.2006 to 1.4.2005 to
31.3.2007 31.03.2008
(RS. {RS.)
SCHEDLLE )"
PROFIT on szle f redemption of Inmvestimentss
Profit on Sale of Units of BOB MIP Fund Monthly Div Fan 431,084 -
Profit on Sale of Units of BOB MIP Fund Growth Plan 563,892 -
Prosfit on Sale of Units of BOB MRI STH 96,169 -
Frofit on Sale of Uniks of BOB Gilk Fund 1,722,380 -
Profit on Sale of Units of BOE Gilt Fund PF Plan 1,305,600
Profit on Sale of Units of BOB Bafance Fund 182,260 -
Predit on Sale of Units of BOB Uguid Fund 302,201 1,650,494
Profit on Sale of BOB Inocoe Fund orz -
Profit on Sale of Units of Baroda Global Fund 1,893,540
6,588 098 L6500, 4999
SCHEDLUILE "K'
Other Incame:
Miscalianeous [noome 467 143,715
487 143,715
SCHEDULE "L’
Siaff Expenges:
Salares, Wages and Allowances 4,294, 467 4,843,637
ESIC Company Contribution 18,938 20,6649
Ex-gratia - :
Gratuity 47,193 45,832
Staff Welfare Expanses 138,889 227 213
4,500,587 5,137,351
SCHEDULE "M*
Rent, Rates & Taxes:
Rent for Office Fremisas 1,316,448 1,363 824
Profession Tax 2,500 2,500
Servioe Tax = 12, 540
Ed. Cess - 1,394
VAT Sales Taxd WCT - 4,433
Municipal tax and water charges - -
1,318,948 1,384,691
SCHEDULE "MW’
Other Operating Expenses:
Printing & Stationery 292,561 556,344
Electricity Charges 4749, 755 L3o,882
Telephone Expenses 245,956 269,772
Motor Car Expenses i88 458 123,039
Conveyance % Trawelling Expenses 140,357 404,193
Membership B Registration Fees BF1, 154 1,056,454
Directar Sitting Fees L&0, 000 180,000
Newspaper & Pericdical Expenses B.&67% 14,120
Websibe Malntenance Expenses 84,571 75,000
Postags 60,258 108,340



BOB ASSET MANAGEMENT COMPANY LIMITED

For the Period For the Pariod
1.4.2006 to 14,2005 Lo
31.3.2007 31.03. 2006
(RS.} {R5.)
Repalrs & Maintenance 361,167 LB9, 584
Trail Fees 250,000 150,000
Miscellaneous Expenses 158, 679 155,738
Premises Maintenance Charges 137,606 120,E20
Traming & Seminar Feas 4,650 .
Bank Charges 6,139 419,676
Interest on owerdralt 2,018 -
Insurance Premium 23,438 41,371
Stamp Duby - =
Encertainment Expemses =
Trail Faes i
Brokerags - =
Registrar Charges FE3, 138 1,111,212
Filimg Fess 109,500 25,399
Exbra Flan Benefit 125,000 104,575
Custodian charges (CDSL) 20,000 -
4,513,085 6,036,559

SCHEDULE "0°

SIGHNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR EMDED
215t March 2007

1, SIGNIFICANT ACCOUNTING POLICIES:
1,1 ACCOUNMTIMNG COMVENTION

The Company adopts the accrual concept in the preparation of accounts, except reimbursements to staff members,
which are acoounted on cash basis
1.2 IMCOME RECCGNITION
Hanagement fees and Income from mvesomesnts ame accounted for on accrual basis
1.3 FIXED ASSETS
Fimesd assets are wvalued at cost less accumulated depreciation.
1.4 DEPRECIATION

Depreciation on fixed assets is provided on written down wvalue method at the rates prescribed under Schedule
A1V to the Companies Act, 1956,

1.5 INVESTMEMTS

Investmants are stated atb lesser of oost [werghbed average} or market walue o be in conformity with e practicz
followed by the sponsor Bank of Barods.

1.6 RETIREMENT BEMEFITS

The Company contributes to the recognised Providsnt Fund for its smployess,  Gratuity provision as specified in
the Payment of Gratuity ACt is being made.

1.7 DEFERRED REVEMUE EXPENDITURE
beferred Revenus Expenditure (5 being written off over a period of fiveften years.

I Dwring the financial year 2002-2003, the Companmy had incurrsd R, 14,03, 836 towards initial issue expenses
far launch of BOE Shork Term Plan under BOB [ncome Fund Scheme of BOB Mutuwal Fund., The same has
been treated as Defered Revenpe Expenditure to B2 owritten off over & pendd of five years commencng from
the financal yvear 2002-2003.

ii.  During the financial wyear 2003-2004, the Company has incurred Rs.9,12,938.50 bowards initlal issue
axpenses for lagpnch of BOB Growth Fund and BOS Balance Fund schemes of BOB Mutual Fund. The same
hps besn trsated 25 Deferred Revenue Expenditura to be written off over a2 perod of five vaars commencing
from financial year 2003-2004.

ifi. During the financial year 2003-2004, the Campany has incurred RBs.1,00,000 [RBupees Oaz Lakh), bowards
Stamp Cuty pakd on allotment of shares to Bank of Barods, dus o increase in paid up capital from Rs 10
crore bo Bs, 20 crove. The same has bheen [reated a8 Deferred Bevenue Expenditurs b be writhen off aver
s perad of ban yaars oommendng from Ehe financial year 2003-2004.



BOB ASSET MANAGEMENT COMPANY LIMITED

2.  REMUMERATION TO MANAGIMG DIRECTOR

2006-07F 2005-08 2004-05
(RE.) (RE.} (R5.)
Saiary & Other allowances 3,768,984 :-",21_.'9“1-.2;. 359,553
3. The Company has entered into the following transactions with Bank of Baroda, the Holding Comgeny

INCDME
[nterest 32,000,275 28,97,684 1,4%,137
EXPEMNSES
Bank Changes 5,139 14,512 1,718
Rant 13,156,448 13,683,824 1,29,024
Salary 17,689,416 16,70,687 13,15,490
ASEETS
E-_a-nl-: Balance B.8E.730 26, 96,111 19,114,713
Fized Deposit Balance . 3 7B 21,152 S0, 44, 506
LIABILITIES P
Share Capital 20,00, 00, 00 20,00,00,000  20,00,00,300

% Sundry Creditors do not include any amcunt payable to Small Scale Industrial Undertakings,

5. The registersd office of the BOB ASSET Management Company Ltd. i 105, Maker Chambers 111, Mariman Point,
Mumbai 400 021. The Company is meking payments directly to the Maker Chambers 11 CHS Ltd, bowards
premises mainbeaance, mumnicipsl tages and lease rent,

&, The Company has paid Bank of Baroda, Rs, 96,768/- towards rent and other maintenance charaes for the period
ended 31.12.2006 in respect of premises oocupsed by (ks branch in New Delhl. The Delhi nméﬁ.ﬁ beaen Ez-useﬂ
Hinge 31,12,2006,

8 Earnings Per Share:

Eamings per sharg have been computed as wnder

~Current Year _Pravious wear
Profit After Taxation (Rs). 98,632,469 32,456,777
Mo, of shares outstanding 2,00,00,00:0 2,000,000, 000
Earmings Per Share bazc/diluted
(Face Value of Rs.1Dper share) Rs.0.49 Rz, 017

8, Recurring expenses of schemes of BOB Mutual Fund in excess of limit preseribed the Securities and Exchan
Board of India (Mutual Fund) Regulations, 1996, are acoounted under the regpect?-.?re axpense heads in the pmﬁ
& Loss ACoount.

a9, In the opinion of the Management, the Current Assets, Loans & Advances, are approximately of the wvalus stated,
If realised in the ordinary course of the business. Provision for afl expenses Including depreciation is reasonabls
and is nob in excess.  No personal expenses have besn charged to Profic & Loss aceount,

10. Mo provision has been made for retirement grateity and other bensfits for employees on deputstion from Bank
of Baroda, other than employees of BOB Asset Management Company Ltd. P

11i. The figures of the previous year have been regroupedfrearranged, wherever necessary to confirm the current
year's prasentation.

12, The Balance Sheaet abstract and the Comgpany's business profile as required Part IV of Schedule VI |
Companies Act, 1956, is attached herewith, o o o the

13. The cash flow statement has been prepared by applying the indirect method as per Accounting Standard 3 iggueed

by the Institute of Charlersd Accountants of India

As per our Report attached

For and on behalf of Board of Directors

For BABU U. CHOKSHI & CO.
CHARTERED ACCOUNTAMTS

(SAMIAY B. CHOKSHI)
Partner
M. Na. 48503

Flace @ Mumibal
Date :170h &pril 2007

Bhagirat B. Merchant

Sharadchandra D. Abhyankar
Anil D. Parulkar
5. Bhattacharya

Krishna Kumar Kushwaha
(Company Secretary]

Fa



BOB ASSET MANAGEMENT COMPANY LIMITED

BALANCE SHEET ABSTRACT AMD COMPANY'S GEMERuL BUSINESS PROFILE.
1. REGISTRATION DETAILS

Registration Mo, . G 9414
State Code ' 11
Balance Shaeet Date i 31.3.2007

II CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousands)
Public 1ssue i NIL
Rights [ssus - NIL
Bonus Issus ' : HIL
Private Pacement I MIL

III POSITION OF MOBILISATION AMD DEPLOYMENT OF FUNDS (AMT IN Rz.000s)
Total Liabitities ] 28,68 50
Total Assels : 28,68, 50
SOURCES OF FUNDS (Amount in Rs. Thousand)
Paid up Capital - 20,0000
Reservas B Surpiug : & 68,50
Secured Loans ; HIL
Unsecursd Loans : M1L
APPLICATION OF FUNDS {Amaunt in Bs, Thousand)
Het Fixed Assobs . 700
[nwestment - 21,8309
Net Current Assets : 5 GE 95
Miscellaneous Expenditure : 263

Deterred Tax Asset : f,83

Accumulated Losses ; MIL

IV PERFORMAMCE OF THE COMPANY (Amount in Rs. Thousand)
Turmower : 2,774,508
Total Expendioure % 1,28, 37
Profit Befors Tax : 1,468,223
Profic After Tax : 98 82
Earnings Per share (En Rs.) ; 0.49
Dividend % H MlL

W GEMERIC MAMES OF THREE PRIMCIPAL PRODUCTS, SERYVICES OF CO.
ltem Code Mo, (ITC Code) z NIL
Produect Descrption ; ASSET MANAGESENT
[tem Code Mo, (ITC Code) : HIL

Product Description - TNVESTMENT ADVISORY SERVICES



BOR Motwal Fund
{Sponser : Esak of Daroda)

Bank of Baroda Collection Centre

MUMBAI BRANCHES :
Wariman Point, Fort, Ballard Pier, Malabar Hills, Opera House, Dadar {West),
Bandra (West), Sakinaka {Andheri), Borivali (Wesl), Mulund (West),
Ghatkopar (West), Zaveri Bazar,

DELHI BRANCHES :
MRl Branch, Shakarpur, Morya Enclaves, Paharganj,
Shakii Nagar, RML Hospital, Nehru Place,

OTHER CENTRES :
Ashram Road - Ahmedabad, Alkapuri - Barods, K. G. Road - Bangalore,
Laxmi Road - Pune, Mount Road - Chennal, M. |. Road - Jaipur,
India Exchange - Kolkatta, Hazaratgan] - Lucknow.

Investor Service Centres
of Karvy Computershare Pvt. Ltd.

AHMEDABAD - 204, Shail Building. Opp. Madusudan House, O, C.G. Hoad, Nr. Navrangpura Telephone Exchange, Ahmedabad -
380006, Tel, : 079-31124859(D), 07 9-2E4 00627 0T 9-26400528/070-801 477207 09-B01 4773 = BANGALORE - Mo, 51/25, 181 Floor, Surva
Building, Ratna Avenus, Richmond Road, Bangalore - 560025, Tel: 0B0-25320085(0), 0B0-36961001 » BARODA - 31-34, Payal Complex,
Beside Vadodara Stock Exchange, Opp. Vakal Seva Kendra, Sayejiguny, Baroda - 390005, Tel. : 0265-2225210 (D), 0265-2225168/0265-
2225169/0265-2361514 = CHENNAI - Flal 2-B, First Floor Wellington Estate, No. 24 Ethiraj Salal, Cormmaonder in Ghief Fioad, Chenngl -
BO0015. Tel, : (44-52028512(D) f 044-2827 7363 (D), 9841019954/ 044-52028513« COCHIN - 30, Panampilly Nagar, Emakulam - G206,
Tal. - 0484-2310884 (D), 0484-2316406 (D), 0484-3119747 / 04842322152 « COMBATORE - SNV Chambaers, 482/483, Ponne Street,
Opp. Power House, Croes Cul Road, Coimbatore 641012, Tal. : 0422-2237504 (D) D422-2237605(0). 0422-223T506(0), 0422-2237501,
0422-2237502, 0422-2237503 » HYDERABD - 21, Avenue, 4, Strest No. 1, Banjara Hills, Hyderabad - 500034, Tel, : 04023312454 =
JAIPUR - 108-110, First Fleor, Anukampa Mansion |1, Opp. Raymond Showroom, M.1. Road, Jaipur - 302 001. Tel, : 0141 2363321 f0i41-
2375030 « KOLKATTA - 43, Jatin Das Road, Kolkatta 700029, Tel. : 033-24659263 (D), 033-24659267 (D) / 033-24634789 (D) / 033-
42662312 / 033-24634788 [ 033-24647231 = LUCKNOW - 94, Mahatma Gandhi Road, Opp. Govermar House, Lucknow - 226001, Tal. '
QE22-2236012 (D)0522-2236820(0) / D522-223682 {D]MEEE—EEE&EEE.-‘UEEE-EEEEEE#DSEE-E?EEEEE = MUMBAI - 26/30, Ford Foundation
Building, Mear MSC Bank, Maharashira Chamber of Commerce Lane, Fort, Mumbai - 400 023, Tel. : 022-58341957 (D) /022 BEAREER =
NEW DELHI - 105-108, Arunachal Building, 19, Barakamba Road, Cannaught Place, Mew Delbi - 110004 Tal. - 011-23737194 Oy oi-
F15116827 (D), 011-23324401 = PUNE - 202, Mahadkar Chambers, Maruti Bandir Chowk, Kamnve Road, Pundg - 411028, Tel.- 020-2545G6890
(D) / 020-25456870 (D) / 020-4028431 » SURAT - M/7, Empire State Building, Near Udhna Darwaja, Ring Road, Sural - 2 Tal, : 0261-
2357356 (D) 0281-3102074 (D) 0261-2351976.



