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BARODA PIOMNEER ASSET MANAGEMENT COMPANY LIMITED

Regestered Office; 105, Maker Chamber LTI, Mariman Paint, Murmbar-40002

NOTICE OF AMNUAL GENERAL MEETING

NOTICE is hereby given that the Sixteenth Annuzl General Meeting of Baroda Pioneer
asset Management Company Limited, will be held at Bank of Barads Carporate Centre, L-
76, G- Block, Bandra Kurla Complex, Bandra (East), Mumbai-400051, on, Tuesday,
september 23, 2008 at 3.30 p.m. to ransact the fallowing business :

QRDINARY BUSINESS

1] To receive, consider and atopt the Audited Balance Sheet as at March 31, 2008 and
Profit & Loss Account for the year ended on that date and the Repart of the Directors
and Auditors thereon along with comments received fram Comptreller and Auditor
General of India.

2] To appoint Auditors and to fix their rem uneration and in this regard to consider and if
thought fit, ta pass, with or without madification(s}, the Fallowing reselution as an

Special Resolution:

*RESOLVED THAT M/s. BSR B Co., Chartered Accountants, , ke and is hereby appointed as
puditors of the Company, to hold office from the sanclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting of the Company on such
remuneration as shall be fixed by the Board of Directors. s

SPECIAL BUSINESS

3. To appoint Mr, B A Prabhakar as a non- executive rotational director and in this regard
to consider and, if thought fit, to pass the fellowing resolution with ar without
modification as an ordinary resolution,

"RESOLVED THAT pursuant to the provision of section 257 of the Companies Act,
1956 Mr B A Prabhakar be and is hereby appointed as a Director of the Company,
liable to retire by rotation.

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary
be and are hereby severally authorized to file the Ferm = 32 with the Registrar of
Companies.”

4, To appoint Mr, G, P. Gupta as a non- executive rotational director and in this regard to
consider and, if thought fit, to pass the following resolution  with or  withaut
modification as an ordinary resclution.

“RESOLVED THAT pursuant ta the provision of sectian 257 of the Companies Act,
1956 Mr. G. P. Gupta be and is hereby appointed as @ independent Director of the
Coempany, liable te retire by rotation.

FURTHER BRESOLVED THAT the Chief Executive Officer and the Company Secretary
he and are hereby severally authorized to file the Form - 32 with the Registrar of
Companies.”
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To appeoint Prof B B Bhattacharya as a non- executive rotational director and in this
ragard Lo consider and, If thought fit, to pass the following resolution with or withou
maodification 2s an crdinary resclution

"RESOLVED THAT pursuant to the provision of sectlan 257 of the Companies Act,
1958 Prof B B Bhattacharyz be and is heraby appointed as an Independent Directar of
the Company, liable ko retire by rotation.

EURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary
se and are hereby severally authorized to file the Form - 32 with the Registrar af
Compzanias.”

Te appoint Dr. P N Khandwalle. as a nan- executive rotational director and in this
regard to consider and, if thought fit, to pass the following resolution with or without
muodification as an ordinary resalutian.

“RESOLVED THAT pursuant ko the provision of section 257 of the Companies ACL
1956 Dr. P N Khandwallnbe and is hereby appointed as an Independent Director af the
Campany, liable to retire by rotation, F

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secrelary
be and are hereby severally autherized to flle the Ferm - 22 with the Registrar of
Companies,”

Ta appoint Mr. Shiv Dayal as a nan- executive rotational director and in this regard to
consider and, if thought fit, te pass the following resolution with or without
madification as an ordinary resolubion.

*“RESOLVED THAT pursuant to the provision of section 257 of the Companies Act,
1956 Mr. Shiv Dayal be and is hereby appointed as an Independent Director of the
Company, liable to retire by rotation.

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secratary
he and are hereby severally authorized to file the Form — 32 with the Registrar of
Companies.”

. To appoint Mr. Rohit Arora as a non- executive rotational director and in this regard to

consider and, If thought fit, to pass the following resolution with or without
maodification as an ordinary resalution,

"RESOLVED THAT pursuant to the provision of section 257 of the Companies Act,
1056 Mr. Rohit Arora be and is hereby appointed as an Independent Director of the
Company, liable to retire by rotation.

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary
he and are hereby severally authorized to file the Form - 32 with the Registrar of
Companies.”
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(., To appoint Or. Anil K Khandelwal 25 & non- executive rotational director and in this
regard to consider and, if thought fit, to pass the following resolution with or witheus
maodification as an ardinary resalution,

“RESOLVED THAT pursuant to the provision of section 257 of the Campaniss At
1955 Dr. Anil K Khandelwzl be and |s hereby appointed as a Director of the Company,
liable to retire by rotation,

FURTHER RESOLVED THAT the Chief Executive QOfficer anc the Company Secretary
be and are hereby severally authorized to file the Form - 32 with the Registrar of
Companles.”

10. To appoink Mr., Dario Frigerio as a non- execulive directar and in this regard to
congider and, il thought Fit, to pass the Ffollowing resolution with or without
modification as an ordinary resolution.

"RESOLVED THAT pursuant to the provisien of section 257 of the Companies Act,
1955 Mr, Darie Frigerio be and is hereby appointed as a Rirector of the Company, nol
liable to retire by rotation.

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary
be and are hereby severally authorized to fle tha Farm - 32 with the Registrar of
Companies.”

11. To appaint Mr, Angus Stening as & non- executive director and in this regard to
consider and, If thought fit, to pass the following resolution with or without
modification as an ordinary reselution,

“ RESOLVED THAT pursuant to the prowvision of section 257 of the Companies Act,
1956 Mr. Angus Stening be and is hereby appointed as a Director of the Company,
not lizable to retire by rotation.

FURTHER RESOLVED THAT the Chief Executive Officer and the Company Secretary
be and are hereby severally authorized to file the Form - 32 with the Registrar of
Companies.”

12, Ta confirm the appaintment of Mr. Rajan Krishnan as Chief Executive Officer of tha
Company and pass the following resolution as special resolution.

RESOLVED THAT pursuant to Sections 198, 269, 30%, 310, Schedule XIIE and other
applicable provisions of the Companles Act 1956, pursuant to the provisions of ali
other applicable enactments and in accordance with the Articles ef Association of the
Company, approval be and is hereby accorded for the appointment of Mr. Rajan
Krishnan as the Chisf Executive Officer of the company for 2 period af 5 vears under
Article 184 of the Articles of Asscciation of the Company with effect from 8"
July,2008."

"RESOLVED FURTHER THAT pursuant to Sections 198, 265, 309, 310 Schedule X111
and other applicable provisions of the Companies Act 1936, pursuant to the pravisions
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of all pther applicable enactments 0o [N aocorcéance with the Articies of Associatian
the Company, Mr. Rajan Krishnan be paid remuneraticn and perguisites as mentioned
in Apnexure.”

b L H—-_.

L,Qaja shnan

Chief Executive:Dfficer

By order of the Board T‘Direciurs

Place: Mumbal
Date: August 29, 2008

Motes:

1. A& member entitled to attend and vote at the annual general meeting is entitled to
appoint a proxy Lo attend the meeting and the proxy need not be & mamber of the
company. A proxy cannotb vole except on a pall

2. An Explanatory Statement Pursuant to Section 173 (2] of the Companies Act 1956,
relating to special business to be transacted at the meeting is annexed hareto.

3. The instrument appointing the proxy should be deposited at the registered office of
the company not less than 48 hours before the com mencement of the maesting,
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Explanatory Stataement

[Pursugnt tg section 173(2} of the Companjes Act 19561
Teem No. 2

As per seckian 2244 of the Companies Act, 1956 "In the case of a company in which
mat fess than twenty-five per cent of the subscribad chare capltal is held, whether
sipgly or in-any combination, by-

(a] & public financial institution or a Government company or Central
Government or any State Government, or

(k) any financial or other institution established by any Provincial or State
pet in which a State Gowernment holds not iess than fifty-one per cent
of the subscribed share capital, or

fe) a nationalised bank or an insurance company carrying on genaral
insurance business,

the appointment or re-appointment at each annual general meeting of an auditor or
auditars shall be made by a special resolution,

(2] Where any company referred to in sub-section (1) omits or fails to pass al 05
annual general meeting any special resolution appointing an auditor or auditors, it
shall be deermed that ne auditor or auditors had been appointed by the company at its
annual general meeting, and thereupon the prowvisions of sub-section (3] of section
224 shall becomne applicable in relaticn te such company.

In view of the above the reselution is accordingly commendad for your acceptance as a
spacial resalution.

Item Mo. 3

Mr. B A Prabhakar was appointed as an Additional Diractor on the Board of Your Company
with effect from Jlanuary 22, Z0OOB pursuant to the provision of section 260 read with
148(1) and 155(1) of the article of Association of the Company and who holds office as
such only of Director up to the date of ensuing Annual General Meeting. The Company has
receivad notice in writing frem a member along with a deposit of Rs. 500/- proposing the
candidature of Mr. B A Prabhakar for the office of Director under the provision of Section
257 of the companies Act, 1956. The resolution is accordingly commendead lor your
acceptance.

Mone of the Directors of the company other than Mr. B A Prabhakar is inkerested in this
resolution.

Item Mo, 4

Mr. G P Gupta was appointed as an Additional Director as well as Independent Directar on
the Board of Your Company with effect from June 27, 2008 pursuant to the provision of
cection 260 read with Article 148(1) and 155(1) of the article of Association of the
Cormpany and who holds affice as such anly of Director up to the date of ensuing Annual
General Meating., The Company has received natice In writing from a member along with 2
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peposik of RS. Go0/- proposing the candidature of Mro G P Gupts for the office of Directo
vnder the pirawision of Sectian 257 of the companies Act, 1956. The resclution s
a-_-_:{.'-:'d1-"5||'|-' l:.;}rn”]Ell'l{_'Ed far WOur scceptance.

sjone of the Directors af the cempany other than Mr. G P Gupta Is Interested in this
resolution.

Ttem Mo, S

prof B B Bhattacharya was appointad as an Additional Director as well as Independant
Director on the Board of Your Carmpany with effect from June 27, 2008 pursuant to the
provision of section 260 read with Article 148(1) and 155(1} of the article of association of
the Company and who holds office as such only of Director up to the date of ensuing
annual General Meeting. The Company has received notice in writing frem & member
along with a deposit of Rs. 500/- proposing the candidature of Prof B B Bhattacharya for
the office of Director under the provision of Section 257 of the companies Act, 15956, The
resolution is accordingly cammended for your acceptancea.

Naone af the Directors of the company other than Prof B B Bhattacharya is interested in
this resalutian.

[fem Mo, 6

Or P M Khandwalla was appointed as an Additional Director as well as Independent
Director on the Board of Your Company with effect fromn June 27, 2008 pursuant to the
provisien of section 260 read with Article 148(1) and 155{1) of the article of Association of
the Company and who holds office as such only of Director up Lo the date of ensuing
annuel General Meeting, The Company has recelved notice in writing from a member
alang with a deposit of Rs. 500/- proposing the candidature of Or F M Khandwalla for the
office of Director under the prowvision of Section 257 of the companies Act, 1856. The
resalution is accordingly commended for your acceptance.

Mone of the Directors of the company other than Dr P N Khandwalla is interested in this
resalution.

Ttem No. 7

Mr, Shiv Dayal was appointed as an Additional Director as well as Independent Directar an
the Board of Your Company with effect from June 27, 2008 pursuant to the pravision af
cection 260 read with Article 148({1) and 155(1) aof the article of Assaciation of the
Company and who holds office as such anly of Director up to the date of ensuing Annual
General Meeting. The Company has received notice in writing from a member along with 3
deposit of Rs. 500/- proposing the candidature of Mr. Shiv Dayal for the office of Director
under the provision of Section 357 of the companies Act, 1956, The resclution is
accordingly commended for yoaur acceptance.

Ngne of the Directors of the coempany other than Mr. Shiv Dayal ig Interested in this
recalution.

Liem No. B

pir Rahit Arora was appointed as an Additional Director as well as Independent Diractor
an the Beard of Your Company with effact from June 27, 2008 pursuant ta the provision of
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cection 280 raad with Article 148(1% and 155(1) of the article of Assccistion of the
rormpany &nd who holds office 25 such oniy of Directar up to the date of ensuing I-.n-.;_.s..i
General Meeting, The Company has raceived notice in writing from a8 meamber E-L:r::] it s
deposit of Rs. 800/~ proposing the candidature of Mr, Bohit Arora for the office of Director
I_II'I;:IEF the provision of Secticn 257 af the companies Act, 195&. The resolution i
sccordingly commended for your acceptance.

sjane of the Directors of the company other than Mr. Rohit Arora |s interested in this
resolution,

[tem Mo, 9

or. Anil K Khandelwal was appointed as an Additional Director on the Board of Your
Company with effect from June 28, 2008 pursuant to the provision of section 260 read
with Article 148(1) and 155(1) of the article of Assaciation of the Company and who holds
nffice as such only of Director up to the date of ensuing Annual General Meeting. The
Company has received notice In writing from a rmember along with a deposit of Rs. 500/ -
graposing the candidature of Dr. Anll K Khandelwal for the office of Director under the
provision of Section 257 of the companies Act, 1956. The resolution is accordingly
commended for your acceptance,

none of the Directors of the company other than Dr. Anil K Khandeiwal is interested in
this resolution.

Item No. 10

———

Mr. Dario Frigeric was appointed as an Additional Director on the Board of Your Campany
with effect fram June 28, 2008 pursuant to the provision of section 260 read with Article
148(1) and 155(1) of the article of Association of the Company and who holds office as
such only of Director up to the date of ensuing Annual General Meeting. The Company has
received notice in writing from a member along with a deposit of Rs. 500/- propasing the
candidature af Mr. Dario Frigerio for the office of Director under the provision of Section
257 of the companies Act, 1956. The resolution is accordingly commended for your
acceptance.

None of the Directors of the company other than Mr, Dario Frigerio is interested in this
resolution.

Item Mo, 11

Mr, Angus Stening was appointed as an Additional Director on the Board of Your Company
with affect fram June 28, 2008 pursuant to the provision of section 260 read with Article
148{1) and 155(1) of the article of Association of the Company and who holds office as
such only of Director up to the date of ensuing Annual General Meeting. The Company has
received notice In writing from a member along with a deposit of Rs, 500/- proposing the
candidature of Mr. Angus Stening for the office of Director under the provision of Section
257 of the companies Act, 1956. The resolution is accordingly commended for your

accaptance.

MNome of the Directors of the company other than Mr. Angus Stening ig interested in this
resolution.
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tem Mo, 12

Consequent to the term and condition of Shareholders Agresment entered into between
Bark of Baroda, Pioneer Glebal Asset Management Spa and BOB Assel Management Ca.
itd. Mr. 5. Bhattacharya has resigned from the post af Managing Director of the Company
and  Mr. Rejan Krishnan has appointed as Manager (Chief Executive Officer) of the
Company for a period of five years.

Under the provisions of the Companies Act 1936, the terms and conditions af the
appointment of the Manager require the approval of the Shareholders at 3 General
Meeting and hence the item has been put up for approval,

Mana of the Directors are interested or deemed to be Interested in the said item
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vour Directors have pleasure in presenting the Sixteenth Annugl Report of the company tagether
with the puditerd Balance Sheet as on 31.03.2008 and Profit & Loss &fc for the yvear ended ai

that date.

F L PER A ETH FOR H
[ As at 31.3.08 As at 31.3.07 |
[Rs in lacs) [R5 in lacs) i
| Total income 348.85 274.58
[ Profic Before Depraciation 263.87 E 148.70
| Less Drepreciation ) 1.57 _2.49
Profit Before Tax 252.22 : 146,21 |
Less Provision for Tax 44.03 1 29.34 ]
Profit After Tax 218.26 116.87
Less Prior Period Adjustment (0.421 18,05
profit_after Tax B Adjustment 218.68 98.82
Add Balance in Profit & Loss A/C = __B6B8.50 769,68
| Reserve & Surplus 1087.19 N geBg.50
“APPROPRIATION ot
Proposed Dividend - -
General Ressrve - -
| Balance Carried Forward 1087.19 868.50

The Total income of the Company has increased to Rs.348.85 lac in the year Z007-08 from
Rs. 274.58 lac in the previous year.

SHARE CAPITAL

The Paid up Equity Share Capital of the Company Is Rs.20 crore and nat worth of the company
was Rs. 30.87 crore as on March 31, 2007,

PROFITABILITY

The net profit after tax for the financial year 2007-08 was Rs. 218.26 lacs as against
Re. 116.87 lac in 2006-07 shawing a growth of B6.75%.

DIVIDEND

Although the Company has made profits during the fifteenth year in succession, your Direciors
do not recommend any dividend for the year 2007-08 with 2 wiew to consalidating the
resources of the Company and strengthening the net worth In keeping with the challenges
faced by the mutual fund industry.

MANAGEMENT DISCUSSION & ANALYSIS

Indian economy grew by 9.0 per cent in 2007-0D8 supported by the growth of 4.5 per cent in
agriculture, 8.5 per cent in industry and 10.8 per cent in services. Global financial markets
witnessed turbulent conditions during 2007-08 as a result of deepening crigis in the 0.5, sub-
prime mortgage market, The Indian financial markets remained largely ordery during 2007-08
except the equity market, which witnessed bouts of volatility in tandem with trends in major
international sguity markeis. The domestic stock markets, which remained strang il early
lanuary 2008, witnessed a sharp correction baginning January 11, 2008 due to rising concarns
evar the severity of sub-prime crisis and iks spifl-over o other fountrigs, As a result of Lhe
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Fuae volatility witnessed during the year 2007-08, the Sensex galned 15.7 per cent and Nift
added 23.5 per cent on an annual basis. The Forzign lnstiutional Investars (FIIS) Invested
£12.7 billion In the Indian stock markets during 2007-08 as agalnst net purchases aof £5.7
pithian during Z0068-07. The major gainers in the stock markets during 2007-08 were metals, oil
g gas, capital goods, fast maving consumer goods, public sector undertakings, banking and
cansumear durable stocks. Pesources raised through public issuses by Tthe corporate sector
increased sharply by 158.5 per cent to Rs 83,707 crore in 2007-08 over those in last year. Al
public issues during 2007-08 were in the form of equity except three, which were in the farm
of debt. According ta the Ministry of Commerce, total fereign direct investment (FDI) inflows
jnto India rose to £24.8 hillion in 2007-08 from $21.9 billlion in 2006-07, The Commerce
Minlstry expects FD1 inflows to India to rise to £35 billien In 2008-09 despite the growing
uncertainties in the world econormy. Even though the rupee appreciated /.8 per cent against
the LS. daollar in 2007-08, India's merchandise exports grew 23.02 per cent in 2007-08 to
$155.51 billign, The imports, however, stood at $2335.91 billion primarily dus the pressure af
high oil import bill. The government's fiscal deficlt in the first eleven months of 2007-08
declined 13.5 per cent on year-cn-year basis and accounted for 73.4 per cent of the revised
budget target for the entire financial year. In the Union Budget for 2008-0%9, the government
has projected that the central government’s fiscal deficit wiolld narrow from 3.1 per cent of
GDPin 2007-08 to 2.5 per cent in 2008-09. .

MUTUAL FUND INDUSTRY

The mutual fund industry recorded a heafthy growth In the finandal year 2007-08. Gross
mabilizations by the industry durlng the year amounted to Rs.44,67,943 crore as against
Re.19,41,347 crore in the previous year, registering a growth of 130%. The Industry also
witnessed 2 gross redemption of Rs. 43,12,97% crore representing 134% increass aver the
previous year figure of Rs, 18,46,198 crore On a net basis, there was an Inflow of Rs. 1,54,964
crore as agalnst Rs. 95,149 crare in the last year registering a growth of £3%. The Awverage
Assets Under Management of the industry as on March 31, 2008 stood ab Rs. 5,42,38% crore as
against Rs. 3,681,254 crore the previous year recording an increases aof pwer S0%. & combination
af investor friendly and market-related products, extension of branch metwork, favourable
market conditions for much of the year and investor awareness campalgns by fund houses
contributed to the increased inflow. There is also an increasing trend towards tapping non-
metro and rural markets.

FUTURE OUTLOOK

According to 8 report of McKinsey, a global consultancy firm, the Indian Asset Management business
is expected to grow at least 33% annually. The main drivers will be the retail segment and
institutional investor segment, AUM as a percentage of GDP works out to only 8% in India as
compared with 79% In the US, and 3%% In Brazil. AUM as a percentage of bank deposits is also
abysmally low in India, at 25%, while it is 140% in the US and 96% in Brazil. SEBI has recently
withdrawn the flexibility of charging the initial issuwe expenses to the new close-ended funds and
amortising it over a peried of 5 years. In view of this, the initial Issue expenses Incurred for the
launch of the new funds will be confined to the extent of the entry load collected and any expenses
in excess will be borne by the company. In addition, Asset Management Companies cannol charge
anyentry load in respect direct Investments pursuant to SEBI circular. Your company believes the
measires will be in the long-term Interest of all stakeholders in the mutual funds business. In the
near-to-mediufm term, the measures could impact on the profitadility of the company. With the
entry of new players In the mutual fund industry, competition is fikely te Intensify.

Baroda Pioneer Asset Management will strive to provide well-defined products that cater to a
diverse range of risk, return and liguidity preferenc=s of investors. Your company is confident
of a robust growth in AUM on the back of consistent performance, a well thought-out
marketing and distribution strategy, enhanced geographical reach and guality customer
service, 1t is proposed that the branch network of the Bank, especially in the rural and sami-
urfian areas wolld be used for broadening investar base.
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STATE OF COMPANY AFFAIRS

The Company was & wholly owned sub<idiary of Bank of Bareda and is an Investment Manager
for BOR Mutual Fund. ©On the 5th October 2007, agreements for Joint Venture has been
antered intc betwsen Bank of Baroda ("BOB"), Fioneer Global Asset Management Spa
[“Piﬂ“.eﬂfﬁ.]r a glﬂhal asset management company based in Italy and BOB Azcet Managemsant
Company Limited {the "AMC™),

on 27" of June 2008 Pioneer Globsal Asset Management SpA has acquired 51% stake in the
AMC, partly by a fresh issuance and partly by way of purchase of shares from Bank of Baroda,

Consequent to abowe change of shareholding pattern of the Company the name aof the
Company is changed to "Baroda Pioneer Asset Managemsnt Company Limited” wef 8th

July 2003,

The tatal net assets of all the schemes of Baroda Pionesr Mutual Fund as on 21-03-2008 was
as follows!

Scheme Mat Assets (Rs. in

Crore)
BOB DIVERSIFIED FUND : 30,27
BOB ELSS 9% ' 11,12
BOE Liguid Fund : 11.71
ROBE Income Fund ; Q.44
BOR il Fund 5 .o¥
BOB Balance Fund x 0. 79
BOB Growth Fund - G.63
BOB MIP Fund .05
BOB Children Fund .03
Barcda Global Fund 3.25
Total 70.36
DIRECTORS

Mr. B A& Prabhakar has besn appointed as an Additional Director of the Company sinoe January
22, 2008 and he is entitled to hold office anly up te the date of the next Annual General

Meeting.

Mr. G. P. Gupta, Prof B B Bhattacharya, Dr P N Khandwalla, Mr. Shiv Dayal and Mr. Rohit Arora
have been appointed as Additional Director as well as Independant Director of the Company
since June 27, 2008 and they are entitled bo hold office only up to the date of the next Annual

General Meeting.

Dr. anll ¥ Khandebwal, Mr. Dario Frigeric and Mr, Angus Stening have been appointed as
Additicnal Director of the Company since June 28, 2008 and they are entitled to hold office
only up to the date of the next Annuzl General Meating.

Mr. 5. Bhattacharya, who was the Managing Director of the Company since 20°" July 2008,
resigned from the post of Managing Directer of the Company wef 8" July 2008 and he

continues as a Director of the Cormpany

Mr. Suresh Jivandas Pabari and Mr, Bhagawati Prasad Managal who had been appeinted as
Additional Directar as well as Independent Director of the ':E_“?'UE"‘H since Movember 22, 2007
resigned fram the Directorship of the Company wef June 27, 2005,
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wir. Bhagirst B, Merchant and Mr. S.D.Abhayankar resigned from the Directorship of the
fgany o Gttaner 10, 2607 ang-Mr. . 3. Hundrh resigned from the Directorship af the
Company on January 17, 2008.

vour Directors place on record their appreciation for the valuable eantribution made by
Mr, Bhagirat B. Marchant, Mr. 5. 0. Abhayankar, Mr. 5. 5. Mundra, Mr. Suresh Jvandas Fabar
ard Mr Bhagwati Prasad Managal during their tenure.

pPARTICULARS OF EMPLOYEES

The provisions of section 217(2A) of the Companies Act, 1956 read with the Companies
(Particulars af Employees) Rules 1988, as amended are not applicable to the Company, as
there |5 no employee whose remuneration is in excess of the limits prescribed.

Directors’ Responsibility Statement Pursuant to Section 217(2AA) of the Companies Act, 1356

pursuant to section 217{2AA) of the Companies Act, 1956, your Directars, based on the
representation received from the Management, and due enquiry, confirm that:

. In the preparation of the annual accounts, the applicable accounting standarads hawve
been followed. ;

i, The accounting policies have been consistently followed so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
profit for that period.

ill. Praoper and sufficient care has been taken by your Directors for the maintenance of
adequate accounting records in accordance with the provisions of the Companias Act,
1956 far safeguarding the assets of the Company and for the preventing and detecting
fraud and other rregularilias,

. The Annual Accounts of the company have been prepared onan angoing basts.

AUDITORS

The Company's present Auditor Mfs Babu Chakshi & Co. Chartered Sccountanks, hold the office
tiil the conclusion of the ensuing Annual General Meeting.

Information under section 217(1) (e) of the Companies Act, 1956
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings/ Outga

There are no particulars under the above head, as It does not apply te our business activities,
REFPORT ON CORPORATE GOVERNANCE
EOARD OF DIRECTORS

The Company has at present the following ten Directors, out of whom five Directars are Mon-
Executive Independent Directors.

Dr. Anil K Khandalwal Chairman

Prof B 8 Bhattacharya Indepandent Director
Dr. P N Khandwalla Independent Director
Mr G P Gupta Independent Director
Mr. Shiv Dayal Independent Cirector
Mr. Rohit Arora Independant Director
Mr, Darla Frigerio Associate Director
Mr. Angus Stening fAscociate Direckos
Mr. B & Prabhakar Associate Director
Mr. S, Bhattacharya Associate Director
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aOARD MEETINGS

The Board meets at least four times a year and the maximum gap between two meelings i5 not
prore than four manths, During the financial year 2007-08, 7 mestings of the Board af
pirectors were held on 17" Anrit 2007, 277 Aprll 2007, 47 July, 2007, 20" august, 2007, 22™
novernber 2007, 24™ January 2008 and 24" March 2008,

aOARD COMMITTEES

audit Committee

The Audit Committee of the Board of Directors has been constituted in line with the provisians
of Section 2924 of the Companies Ack, 1956. The Audit Committese comprizes Mr, Angus
Stening, Mr. Shiv Dayal and Mr. B A Prabhakar. The Audli Committee af the Board of
Directors held 3 meetings during financial year 2007-08 on aApril 17, 2007, August 29, 2007
and November 22, 2007.

Mr. Suresh Jivandas Pabarl and Mr. Bhagawati Prasad Managal resigned from the membership
of Audlt Committee of the Company wef 27® June 2008. Mr. Bhagirat B. Merchant and Mr. L.
D, Abhyankar resigned from the membership of the Audit Committee of the Company on
October 10, 2007, Mr. 5. 5. Mundra resigned from the membership of the Audit Committee of

the Company on January 17, 2008 .
ANMUAL GEMERAL MEETINGS

The details of Annual Ceneral Meetings hatd during the jast three years are given below:

AGH DATE | VEMUE |

12" AGH 21.08.2004 BOB ML Limitad |
105, Maker Chambers I11, |

Marirman_Point, Mumbai 21 |

13 BGM 23.09,2005 BOS AMC Limited

105, Maker Chambers 111,

Mariman Point, Mumbal 21

14™ AGM 23,09.2006 BOB AMC Limited

L 105, Maker Chambers fiL,

Mariman Point, Mumbai 21

15™ AGM D8.09.2007 Baroda Corporate Centre,
C-26, G- Block,

Bandra Kurla Complex,

| Bandra (East), Mumbai- 51

AUDITORS REPORTS

The ohservations made by the Auditors in their report are seif - explanatory and therefore, do
not call for any comments.

APPRECIATION

The Directors place on record their appreciation For the assistancs and guidance rendared by
Saeyrities and Exchange Board of India, Association of Mutual Funds in
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india, Bank of Baroda and Trustees of BOB Mutual Fund. The Directors also thank the investors
for having reposed thetr cenfidence in BOB Mutual Fund.

The Directors wish te take this eppartunity to thank:

pfs Karvy Compotershare Private Limited, the Registrar and Share Transfer fgents of
goi Mutual Fund for the services renderad by them

pfs SHAREX dymamic (India} Pvt. Ltd. the Registrar and Share Transfer fgents of BOB
&sset Management Company Limited for the services rendered by them

Mfs Karvy Computershare Private Limited, HDFC Bank Uimited and Bank of Barada for
providing collection centers far various schemes of the BOB Mutual Fund

Bank of Barcda for helping in marketing of our schemes and collection of investments
all ower the country

HDFC Bank, custadians of schemes of BOB Mutual Fund and the Company for the
carvices rendered by them

The Directors also appreciate the dedication and sense of commitment shown by the
emplovess at all levels and acknowledge their contribution towsrds the progress and
performance of the Company,

r and on behalf gf the Board of Directors

Chalrman
Place: Mumbal

Date: +va.u-h} 19,28
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/ COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF iNDLA
UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE
ACCOUNTS OF BOB ASSET MANAGEMENT COMPANY LIMITED FOR THE
VEAR ENDED 31 MARCH 2008,

' The preparation of financial statements of BOB Asset Management Company
? Limited for the year ended 31 March 2008 in accordance with the financial reporting

V
4
¥
y
¥
Y
¥

[y
Yy
9
y

framework prescribed under the Companies Act, 1936 iz the responsibility of the
management of the Company. The Statutory Auditor appointed by the Comptrolier and
Aunditor General of India under Section 619{2) of the Companies Act, 1956 is
responsible for expressing opinion on these financial staterments under Section 227 of the
Compenies Act, 1956 based on independent audit in accordance with the Auditing and

Assurance Standards prescribed by their professional body the Institute of Chartered

dated 24 Aprl 2008.

I on behalf of the Comptroller and Auditor General of India have decided not to
review the report of the Statutory Auditor on the accounts of BOB Asset Management
Company Limited for the year ended 31 March 2008 and as such have ne comments (0

A

13

?

14

14 . o
* Accountants of India. This is stated to have been done by them vide their Audit Report
?

4

?

7

¥

3

:?

make under Section 619 (4) of the Companies Act, 1956.

For and on the behalf of the
Comptroller and Auditor General of India

Ex-Cfficio Member, Audit Board-1, Mumbai
Place : Mumbal,
Diat= : 23 May 2008
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paBl U, CHOKSHI & L0

CHARTERED ACCOUNTANTS

BABU U. CHOKSHI Telephons: 2309 02 75
B.Com., FLC.A 2507 310%

gAmIAY B. CHOKSHI Fay 25090275
B. Com.. F.C.A Oiffice Ma. 31, | 3th Floar,

DF_"..'A,HC—.[ 5. SHaH Mavjavan Cam. Frem Co-op. Soc. Lud
B. Com., F.C.A Lamirgoon Road, bumbai 400 0

AUDITOR'S REPORT TO THE MEMBERS OF BOB ASSET MANAGEMENT CO. LTD.

we have audited the attached Balance Sheet of BOB ASSET Management Company
Ltd. as at 31st March 2008 and also the Profit & Loss Account for the year ended on
that date, annexed thereto. These financial statements are the responsibility of the
Company's management. Qur respensibility is to express an opinion on these financial
sraternants, based on our audit.

we conducted our audit in accordance with auditing standards, generally accepted in
indiz. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstaterment. An audit Includes examining, on 2 test basis, evidence supporting the
amaunts and disclosures in the financial statements. An audit aiso includes assessing
the accounting principles used and significant estimates made by management as well
as evaluating the overall financial staternent presentation. We believe that our audit
provides a reasonable basis for our opinion.

as required by the Companles (Auditor's Report) Order, 2003, issued by the Centrsl
Government of India in terms of sub-section {4A) of Section 227 of the Companies Act,
1956, we enclose In the annexure, a statement on the matters specified in paragraph 4
amd 5 of the said Order, as applicable te the Company. '

Further to our comments in the Annexure referred to above, we report that:

i) We have obtained all the information and explanations, which, to the best of our
knowledge and belief were necessary for the purposes of our audit,

i) In our opinlon, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

iii)y  The Balance Sheet, Profit & Loss account and Cash Flow dealt with by this report
are In agreement with the books of account;

i) In our opinion, the Balance Sheet Profit B Loss account and Cash Flow dealt with
by this report comply with the accounting standards referred to in sub-section
{3C) of Section 211 of the Companies Act, 1956,

W) On the basls of written representations received from the directors as on 31st
March 2008, and taken on record by the Board of Directors, we report that none
af the directors is disqualified as on 31st March 2008 from being appointed as a
director In terms of clause (g) of sub-section (1) of Section 274 of the
Companies Act, 1956.

- '.-. —:'l.jl >, .-:I
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MAABU U. CHOKSHLI & €O
CHARTERED ACCO! I
vi) In our opinion and g the best of ocur Informatien;, and accarding o r
/ gxplanstions given te us, the said atcounts give the infarmation reguired by the
i Companles Act, 1356, in the manner $¢ required and give & true and fair vigw in

N

conformity with the accounting principles generally accepted in India:

2] In the case of Balance Sheet, of the state of affalrs of the Company as at
31st March 2008

b In the case of Profit & Loss Accounk, of the profit for the vear ended on
that date.

c) In the case of the Cash Flow statement, of the cash flow for the year
ended on that date.

For Babu Chokshi & Co.
Chartered Accountants

Place: Mumbai &*‘ﬁﬁ“ﬁ R t,-iwiﬁl'-.h

Date: 24th April 2008

Sanjay Choleshi
Partner

Merm. Mo, 458508
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ANNEXURE TO AUDITORS' REFORT (Referred to in our report of even date;}

(i) Fixed Assets

a) The Company has malntained proper records showing full particulars, including
quantitative details and situation of fixed assets,

b) All the flxed assets af the Company have been physically yerified by the

management at the and of the year. No material discrepancies were noticed on

=uch verification. In our apinion, having regard to size of the Company and the
nature of its business, the frequency of verification is reasonable.

c) During the Yyear, the Company has not disposed off substantial part of fixed
assels.

(ii) Inventories

The Company does not deal in goods and no inventory is being maintained,
hence no comments are required for the same.

(ili} Loans and Advances

The Company has not taken or granted any loans from/to companies, firms or
other parties covered in the register maintained under section 301 of the

Companies Act, 1956.

(iv) Internal Controls

In our opinion and according to the information and explanalions given to us,
there are adequate internal control procedures commensurate with the size of
the Company and the nature of its business, for the purchase of fixed assets and
cale of services. The Company does not deal in any goods and hence no
comments are required with respect to intarnal controls for the purchase and
sale of goods. During the course of our audit, no major weakness was noticed in

the internal controls.

(v) Related Pa rty

a) Based on the audit precedures applied by us and according to the information

and explanations provided by the management, we are af the apinion that the

rransactions that need to be antered Into a register in pursuance of section 301
of the Companies Act, 1956 have been so entered,

by In our opinion and according to the nfarmation and explanations given to us,
the transactions made In plrsuance af contracts or arrangements enterad in
the register maintained under section 301 of the Companies Act, 1856 and

axceading the value of five lakh rupees in respect of any party during the year
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/ ave beaen made at prices which are reszonalbis havi
F arket prices at the relevant time
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{wi) Fixed Deposits

The Company has not accepted deposits from the public and hence the dirgctives
icsued by the Reserve Bank of India and the provisians of sections 58A and SBAR
of the Companies Act, 1956 and the rules framed there-under are not appiicable

to the Company.

[wril) Internal Audit

In our opinion, the Company has an internal audit system commensurate with
the size and the nature of 1ts business.

(wiii) Cost Records

+o the best of our knowledge and as explained to us, the Central government
has not prescribed maintenance of cost records under clause (d) of sub-section
(1) of section 209 of the Companies Acl, 1956 far any of the products of the

Campany.
(ix) Statutory dues

a) According to the records of the Company, the Company is reguiar in depositing
with the appropriate authorities undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State Insurance,
Income Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty, Cess and
nother statutory dues applicable to it According to the information and
explanations given to us, No undisputed amounts pavyable in respect of income
tax, wealth tax and other statutory duses were outstanding as at 31% March,
2006 for a period of more than six months from the date they became payable.

b) According to the records of the Company, there arg no dues of income tax,
wealth tax, or other statutory dues, which have not been depesited on account

of any dispule.
Other Matters

(x) The Company has been reglstered for a period of more than five years and it has

no accurnulated losses as on 317 March, 2008. The Company has not incurred

any cash losses during the financial year covered by our audit and the
immediately preceding financial year.

(¥} Based on our audit procedures and on the basis of the information and
explanations given by the management, the Company has not defaulted in
repayrment of dues to bank. The Coimpany has not taken any loan from financial
imetitutions. Further, no loan has been taken by way of issuance of debentures.

(2 A
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dacurnsnis grd records produced us, tie Cc .'I'.i.-:i-. ya e ndi <
=dvances on the basi= of security Dy way of pledge of shares, d=bentures anc
~ther securities.

{xiii} 1n our aplnion, the Company is not 2 chit fund or a nidhi / prigtual benefit fund
cociety. Therefore, the provisions of clause a(xlii} of the Companies (Auditor's
report) Order, 2003 are not applicable to the Company.

(i) Based on oUur ewamination of the records and evaluation of the related internal
controls, we are of the ppinion that proper records have been malintained of the
vransactions and cantracts and timely entries have been made in those records,

We also report that the company has held the shares, securities, depentures and
other Investments in its own name,

(xv] The Company has not given any guarantee for [oans taken by others from banks
or financial institutions.

(xvi) Based on our examination of records and information and explanations given to
us, the Cempany hae not barrowed by way of term loan.

(xvil) According ko information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
raised on short-term basis have been used for long-term investrment.

(xvili} During the year, the Company has not made any preferential allotment of shares
to parties and campanles covered In the Register malntained under section 301

of the Companies Act, 19 56.
(xix) So far, the Company has not issued any debentures.
{(xx) The Company has not raised any money through public iS5UE.

(xxi) Based on the inforrnation and explanations furnished by the management, which
have been relied upon by Us, there were no fraud on or by the Company noticed
ore reported during the year.

For Babu Chokshi & Co.
Chartered Accountants

1 O—Aﬂﬁu
Place: Mumbal B&wj?j R %
Date: 24 April 2008

Sanjay Chokshi
Partner
Mem. No.48508
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COMPANY LIMITED
ANCE BWEET A5 AT 31ed Mareh, 2008

AT 31.3.2008 AS AT 31.03.2007 |
| 2007 - 2008 4 {2008 - 2007 4
. R R, |
RCE OF FUNDS
ah!rﬂiﬂfﬂ!"'s Funds
ahll'ﬁ‘- ﬂﬂpﬂfﬂ = 200000 000 200,300,000
aem"vé,_s' . i B 108,719,035 46,850,225
305,719,035 288 850 225
I g OF FUR
im Assets - C
& Block 5,334 950 5,554 229
s : Depreciation 4,791,048 4,854,387 |
BLOGCH 543,974 593,842
Rt a] 162,023,343 218,308,924
gw Tax Assal
rred Tax asset 145208 ? 772184
- Dg.fu_'aﬂ Tane Lizbility 16,885 4 B8 3ET
128,303 BRI T7S7
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BENCcas E 168,686, 226 97 644 171
:Eugreﬁ_t_’LEnhﬁﬁaa anid
Provisione F 22,712 811 30,748,097
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iscallansous Expenditure G 50,000 262 588
= e axient not written off
justed)
308,719,035 285 850,225
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Far and on behalf of Board of Direclors
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Bhagwati Prasad Manga
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[Company Secretary)
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5 Rant, Rates & Taxes K 1,237,200 1315848
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BB ASSET MAMAGEMENT COMPANY LIMITED

sCHEDULES FORMING PART OF THE BALANCE SHEET

3
G
(
!

&S AT 3157 MARCH, 2008 AND

THE PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED F1ST MARGH, 26048

A5 AT 31.2.2006
(RS

AS AT 31.3.2007
RS,

sCcHEDULE “A’
ARE CAPITAL ;

&Et_hgtiﬁﬂﬂ :

2030,00,000 Equity shares of Rs.10/- sach

{200,00,000 Equity shares of Rs. 10/~ sach)

ls: bscribad 1 .
200,00, 000 Equily shares of Rs.10¢- gach fully paid up.
{20¥0,00,000 Equity Shares of Ra. 100 each fully

paid up)

The entire Share Capital s held by

Bank of Baroda & its nominees.

SCHEDLULE 'B'
R W SUR 8:
Surplus as per Profit & Loss Account

Opening Balance as per Lasl Balance Sheel
Add : Surplus during the year

63,850,225
21,886,810

200,000,000

200,000,000

106,719,035

76,957,758
8,862,459

200,000,00(

200,000, 00

108,719,035

85,850,222

BE.850,22
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SCHEDMILE ‘o
IEEEﬁThﬁ.EN!EJHE'L'-
QUOTED

Tradgd:

Bg Egmdg [Fravious waar 200 bonds)

1.4 3% Bank of Barcda Bonde - Series 1l {jaption - 1] of Fs 1000000 gach
I;ri.;z.g_i noa4.3. 2008 - RE 1|:l'1FE‘i.-ﬂ-ﬂ___I]-:| par ynit

OF Market Yalle whichever js (ges)

L

i
par - 108118 wnits) 8 T6% LTI Bonds-2008 (Tax Frae} of 1004

Pravigus
LoatEet de oo 1.6.2003) Price as on 31.5.2008 - Re. DR.G524

wach [nm-.-m'laf intp Ban

n
’:41,; Previots sear - 100 bonds) {00 Matienal Textle Corparalion Lot

of Rz 100003 each platred on 20,7 2007

Govl, Secyriy
100 units of 11:03% GO4 2012 (Face alue of Rs. 100 sach]. Frice as an
31.3.2008 Rs. 112739

L}Equm Shares
512 gharas of Cimernas (1) Lid. §fifa.155 per share

Prica s on 31 .3.08 Rs 105.65

ke

af=-1raded;

3

UN-QUOTED
UBITS

2544704528 [ Pr. Year - BG026.1735 Unils } Linits of BOB Diversified Fund (Dividand)
NAV PER UMIT Rs. 35,87 AS ON 31.3.2008

0 { Pr. Year - 482225180 Units } Units af BOE MIP - Growth Plan
KAV PER UMIT Rs. 11,7681 AS QN 28.2.2007

0 Pr. Year - 492197.277 Units ) Units of BOB MIP - Manihly Dividend
MAY PER UNIT Rs. 11,7740 AS ON 28.2.2007

RTT 452 | Pre year - BE34902 626 unils) Unite of BOE LIQUID FURD (Grawth)
NAY PER UNIT Re. 14.3136 AS ON 31,3.2008

EE0GG.895 | Pr.Yr. - 91142.286) Uinits of BOB IMCOME FUMD {Grostin)
WAy PER UMIT Rs. 13.2858 A5 ON 31.3.2004

77227.812 ( Pr. Yr, - BS4TE.ATE unils) Units of BOB BALAMCE FUND {Growth)
MAY PER UNIT Rs, 26,8433 A5 OM 3122008

BA4S02 183 { Pr. ¥r, - B4502.183 units) Units of BOB GROWTH FUND (Growth)
MAY PER LIMIT Rs. 39,3100 AS ON 31,3.2008

761144300 [Pr. Yr. 2255434025 units) Lnits of Baroda Global Fuined {Growih}
KAy PER LINIT Ra. 12.8068 AS OM 31.2.2008

'
q
20,000,900

10,777 460

11,275

64,763

74,500,000

46,066,681
1012127
@27, 308
1,144,000

7519724

20000000

10,425,464

10,003,492

11,832

T 2aE

18,000,000

123,762,955

1.083,972

1,158,260

1,444,000

32817586

o

162,023,543

218,108,024

s s )~ el Y P~ e
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SGHEDULE &

GURRENT ASSETSILOANG &
ADVANGCES ERPDSITE

a} Gurrent Axoats

" [MIEnts
n |

Raceivables J
(Un=ecurad, considersd geod unless sthe
wiga stabed]

Civar glx morths™™”
Cthers

with
Gash in hand
algnsEs
In Current Accourd with Scheduled Banks
Depgsils
If1 Fixed Deposil with Scheduled Banks

251 .17

10,000,008
2,063,718
205
191,333

133,684 264

| B} Lozns & Advances
" (Unsecured considersd good
_m;.:ﬂi_gi-.-dgq slatad)

. unless

Bdvances racowerabbe in cash or

in kired for welue to be raceived

{Includes Advance Tex As.§,876 600
{Previous Year - Fe 10,708, T80,

T.0.5 As. 11,518,150 (Frevious

Yaar - Bs.10,088,255) and PET amocuniing
to As. 184,800 [ Provious Yagr - Rz 114,600)

3042, 758

10,002,000
2,278,088
2,311
83,723

56,000,000

148,534,434

20,161,762

i Lon

166,686,225

75,290,825

2 433,345

| O7.644.171

== maunt recoverable from ATCOM Technologies being invesirmant in Praf. Sharas.
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SoHEDULE 'F
T LIABILITIES PEOYVISIONS :

E
o) Gurssnt Liabillies

werdrafl
?;T'J;Est FO of R=. 36 |zc & Re.200 lac fram OBC)

akil ¥ ]
Provision for Graiuity 'Fa:,raule_

Amount Payable an k2 BOE Liguid Fund
Amaunt Payable lo BOB Incame Fund
Armaund Payable on o BOB it Fund

Aumount Payehia to BOE Balance Fund
Amaunt payehble 1o of BOE MRl FUND - GTE
Amaunt payable o BOE MR EURD-LTH
Around Payatis to BOS MR Flexi Assal Plan
Aempund Payabis 1o BOE MIF. Fund

Amotst Pevable o BOB Chidren Study Plan
Amaiint Payable o BOB Chidren &EiH Ptan
‘Amourd Payatie to Baroda Gloeal Fund
Amounl Payable o BOE

Provislon for Expensas FO04-2008
Provision lor Expenses I006-2006
Provition for Expanses 20082007

Frovision far Expenszas 2007-2008

| Other ligbilties *

b} Provialons
Far Tazation (Fringe Benafl Tex)
Faor Taxation {Mormal Tax)
‘SCHEDULE 'G'

(to the extent nol writien off)

Defarred Revenus Expendibure

4,302,018
28,115
A - TE4 248
132 433
- b4 THH
23T4 23,714
Pl 2,342
7554 7.554
G44 360 1,037,295
&,5068 14,280
7.762 41 673
. B4 84,834
1,072 491 E
- 740,337
39k 337 .
7,544,910 7,284 616
5,041,101 4,705,681
¥ RRG,011 11,290 297
167,000 119,000
14,989,800 16,639,300
1281 1 748,087
50,000 262 586
muu

* Faat Nole: Other fabiitas ncudss amount recaived from Kinabe Finance As. 43,92 6085, payabila lo unit

halders of STP plan after deducting lagal & olher fees.

P
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SEHECULE 'H

Blanagement FEEE: i P ..
IFIED FUND 4,785,185 Y R4z 4BE
From BOB ﬂWEREE'. 1453 419 1.316.807
From 806 ELSS# i
Erai BOB ELSS'ST - 242 A8T
From BOB LIQUID FUND 444,369 1.799.357
Eram BOE INCOME FUND 33,261 24 B39
From BOBE GILT FUND 16,910 420,132
From BORB GILT P.F. PLAN . 73,208
Erom BOE BALANCE FUND 88,008 56,108
From BOE GROWTH FUND 1,002,297 1,395,126
Erarm BOB MIF Fund 7.104 11,993
Framn BOB MR- STE Fund - 210
Fieem BOB HF - LTE Fund 833
From BOE MR - Flaxi Agzat Plan - K2 g
From BOE CHILDREM FUMND - GIFT PLAN 7421 3008
Fram BOS CHILDREN FUND - STUDY FLAN 1,180 1,354
Fram Baroda Global Fured 470,508 1,236,035
B 02 724 12,215,772
EGHEDLLE T
B3 avergion of Inveslmsnis:
| Lons on Maturity of NTCL Bonds 2,463
a4 Barads Glohsl Fund §7.818
sabdrort 3462 57 .E18
SCHEDULE F o
P on d i :
Eralit on Sale af Units of BOB MIP Fund Manthly D Plan 431,084
Profi en Sala of Unite of BOB MIP Fund Growth Plan 563,892
Profit on Sake of Units of BOB MRIETE - 96,168
Profit on Sake of Units of BOB Gilt Fund - 1,722,380
Prafit on Sake of Units of BOB Sil Fund FF Plan - 1,308,600
Profit on Sale of Un#s of BOS Belance Fund 10,048 182,260
Prald an Sale of Unile of BOB Liguid Furd 9,865,726 332,201
Profil on Sale of BOE Income Fund 6,154 B2
Pradil en Sala of Unil of Barode Giobal Furd 3,178,142 1,893,540
| 16,379,070 5,588,008
SCHEDULE 'K’
Otfvar ERCOME;
Miscallaneous Incama 42 210 457
42 310 457
SCHEDULE "L’
#1aff Expanses;
Salaries, Wages and Allowances 3,268,030 4,204 467
ESIC Company canlributkn 16,676 18,028
Graluily £,520 47,183
Stafl WeEare Expanses 63,072 135 965
3,354,148 — 4,500,587
SCHEDULE "W
Rant, Rates & Taxes:
Rent far Qffice Premizes 1,234,800 1,316,44E
Profassion Tax 2 500 2.500
1,237,300 1,318,946

S w0 w e wi el e ekl e v el el )
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BOR ASSET MANAGEMEM CHAP AN LINITH
e FOR THE r'-l';-F?"-':lr'__ I FOR THE PERKZD
L + 4200710 3120008 | 942008 to 3132007
S e o e —r [RE.] RS
SCHEDULE W
¢ Ope In i1~
Srinding & Stationery 174 457 262 564
ety Gharges 564,522 479,755
Tetaphona Expandat 182 534 245 95E
Wotor Car Expens2s 163,628 485459
Cameyance & Travalling Expanses 744816 140,357
Membarshi B Registration Fees BOT 96T B71,154
Diraclor Sitting Fees 80.000 160,000
Mews ¢ & Daniedical Expandes B ot BE7S
yiebsiie Mainlanancs Expenees 75,000 B 571
Pastags 45,319 B0, 258
Repalfs & Mainiensnae 850,455 381 187
Trail Fees = 250,000
Hiscallanenus Experses 142,974 158,679
Prerisges Mainlanancs Charges 186 257 107 Bi6
Training & Semnal Fres - 4,550
Bank Gharges E.545 6134
Irlieragd an oardraf 5641 2.0
Inesrsnce Framum ‘o £,100 23,438
Registrar Charges ; TE3, 134
Filing Fees ¢ 12,500 108,500
- 125,000

Extra Plan Benal#
Custodian chames {CDEL 20,000 20,000
1 i S, 368, 506 A.613,065 |

B R



1.5 DEFERRED TAX ASSET

ga on 317 March 2008, the Deferred Tax Asset stocd at Rs. 145,298 in relaticn 10

Flxed Assels Re. 1,306,600
Lose on Investment Fo. 14,698 ,

1.8 DEFERRED TAX LIABILITY
The Deferred Tax Liabillty stood at Rs, 15,995 in relation to Deférred Revenue Expenditure
2. REMUMERATION TO MAMAGING DIRECTOR

2007-08

2006-07 2005-06
(RS.) {RS.) {RS.)
Salary & Other aliowances 541,957 3,76,984 7.31,941

5. The Company has entered into the following tramsactions with Bank of Baroda, Che Holding
Carmpany

INCOME

Interest 15,53,386 32,00,275 28,97 684
[mterest on BOB Bonds 28 ,60,000 28,60,000 28 60,000
EXPENSES

Bank Charges 8,045 6,139 14,512
Rent 12,34 B0 13,116,448 13,633,824
Salary 13,92.536 17,68,416 16, 70,687
ASSETS

Bank Balance 1,91;333 g,BE, 730 26,956,111
Fixed Deposit Balance Q,10,77,008 - 2,78,21,152
Ime in BOB Bonds 2,00,00,000 2,00,00,000  2,00,00,000
LIABILITIES

Share Capital 20,00,00,000 20,00,00,000 20,00,00,000
Amt Payable 45,94 ,954

4. Sundry Creditors do not Include any amount payable to Small Scale Industrial Undertakings.

5. The registered office of the BOB ASSET Management Company Ltd. is 105, Maker Chambers 111,
Nariman Point, Mumbai 400 021, The Company is making payments directly to the Mater Chambers
111 CHS Ltd. towards premises malntenance, municipal taxes and lease rent.

7. Earnings Per Share:

Earnings per share have been computed as under

Current Year Previous year

Profit After Taxation (Rs). 2,.18,68,810 98,82,469
Mo, of shares autstanding 2,00,00,000 2,00,00,000
Eamings Per Share basic/diluted

(Face Value of Rs. 10per shara) Rg, 1.09 Rs.0.4%9
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g, Recurring expEnSes of schemes of BOB #Mutusl Fund in excess of limit prescribed by the Securitles
and Exchanoe Bosrd of India {Mutual Fund) Regulation:, 1996 ere accounted under the respestive
gxpense heads in the Profit B Loss Adcount.

g. In the opinion of the Management, the Current Assets, Losre & Advances, ars approximately of
the value stated, If realised in the ordinary course of fhe business. Provision for all expenszes
including depreciation is reasonable and is not In excess. Mo personal expenses have been charged
to Profit & Loss account.,

i0. Mo provision has been made for retirement grateity and other benefits for employess on
deputzation from Bank of Baroda, other than employees of BOB ASSET Management Company Lid.

ii. The figures of the previous year have been regrouped/rearranged, wherever necessary to
confirm the current year's presentatian.

12. The Balence Sheet abstract and the Company's business profile a5 reguired by Part TV of
schedule VI to the Companies Act, 1956, is attached herewlith.

13, The cash flow statement has been prepared by applying the indirect method as per Acoounting
Standard 3 issued by the Institute of Chartered Accountants of Indie. &5 per our Report
attached

&

For ard on behall of Board of Directors
For Babu U, Chokshi & Co. ! 3 2
Charered Acocountants

beunsgory (5 Challiuc  sorn g —

(Sanjay Chokehi) Elhag;.-.'ati Prasad Manag
Partner

M. Mo, 48508
B A Prabhakar ’#___,_'—‘-;

S. Bha arya (Managing Director) ?“""""}T k

_J.!.———-—l "E—"'L Ls
Flace: Mumbal Krishna Rr Khushwaha {Company Secretary)
Date: 24" April 2008 .
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BEALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSTNESS PROFILE.

1.

II

LEEGISTRATION DETAILS

Registration No. 9414
State Code : 11
Bzlance Shaet Dake 31.3.2008

CAPITAL RAISED DURING THE YEAR (Amount in Rs. Thousand)

Public Issue tNIL
Rights Issue s MIL
Bonus Issue s NIL
Private Placemenl tMIL

[II POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS {AMT IN Rs.Thousand)

Tota! Liabllities . 30,87,19
Taotal Assels : 30,87,190
SOURCES OF FUNDS (Amount in Rs. Thousand}
Pald up Capital ¢ 20,00,00
Reserves & Surplus ;10,8719
Securad Loans : MIL
Unsecured Loans P NTIL
APPLICATION OF FUNDS (Amount in Rs. Thousand)
Mat Fixed AsSels i e
Investment s 16,20,23
mMer Current Assets - 14,59,73
Migcellanecus Expenditure £ 50
Defarred Tax Asset ' 1,45
Apcumulated Losses s WIL

PERFORMANCE OF THE COMPANY (Amount in Rs. Thousand)

Turnover v 348,86
Total Expenditure ; 86,56
Profit Before Tax r 262,30
Prafit After Tax H L
Earnings Per share (In RS.) : 1.0%
Dividand % s NIL

GEMERIC NAMES OF THREE PRINCIPAL PRODUCTS/ SERVICES OF CO. .

Ttem Code Mo. (ITC Code) S NIL

Praduct Description ¢ ASSET MANAGEMENT

Item Code Mo. (ITC Code) . I e

Product Description : INVESTMENT ADVISORY SERVICES




BARODA PIONEER ASSET MANAGENMENT COMPANY LTD.

PROXY FORM

1/'We of

— = = — —

in the district of being &

membes! members of the above named Company herchy appoint

of Teiling him

of in the district

of as my/our proxy to vote for mefus and on

myfour behalf at the Fifteenth Annual General Meeting of the Company to be held on the

dayof 2008 and at any adjournment thereaf.

Signed this day ol 2008
Signature
Revenue
Stamp

Mote: The proxy form should be deposited at the Registered Office of the Company at
Mumbal not less than (48) forty-eight hours before the meeting.

BARODA PIONEER ASSET MANAGEMENT COMPANY LTD.

I hereby record my presence at the 16" Annual General Meeting of the Company to be
held at Baroda Corporate Centre, C- 26, G- Block, Bandra Kurla Complex, Bandra (E)
Mumbal 400 051, on Tuseday , September 23, 2008 at 3.30 p.m.

Full Mame of Sharshalders:

Falio Ma: ,Ma. of Shares held:

Signature

Member'ss Proxy
Signature

Please comiplete this attendance slip and hand over at the entrance of the hall



